N\

TOKIO MARINE
ASSET MGT

i:‘%‘:;’ﬁt - 7\\D_/{)l//\)l/;('7'7 RE I Tj—_jo-sj
(BAREE)
BIERIE R TRERE

A RN
GESELED

20254%47H

RRBLZTYRLIATE

CO TREEFAHAE FERERRS) | 3. SMBERIMEE (BMBEEEELS) FRBEOREIZED
. RERDERICIYRMSINDBEREETT . ERLEIKRAKREETE L THEDILES,




1. AFETERERRGE (BM23FERE257T) BIROMEITE S BmAETY,

2. ZOWEEEHHE GERAGRRED 12XviT) AL - 7o — L~ 27T
RE I TA—7Y (HBHARER) | OZMEOTEEIZONTIL, Titathid, &g
s S VAR B S OIEIC L 0 BlGESE HE 420254 7 A 18 B IR R B ICHE
LTEY, 20254E 7 A19RIZZ D IINAEL TWVWET,

FATHE 4 FOfE L7y b A v MRS
RFE DEIEA RERRAR RE Rk
AN DFHAED ST FRHE TAAHXION—TH 8% 2 7%

A7 TRES i 8« A7 AR 8 B L
AEBHNEOG ATy s mE |




B [REFIF#]

(1) [77v FOL4FR]
Wil L« Za— S~ 2T RE 1 TA—7 2 (55 H RER)
KEFRAEUT Y770 R £20F T77 0 R EvnEd,

(2) [NEREEEZEIEROFEE]
BN GEE R EEREDOZEHET T,
W77 RO, i, BRXEORBFICET 215F (ULT HHREED SvnEd, ) ol
IS EBEIEOZBHETH Y | ZMEOIFEIL, %k T(11) REEEICET 5 FIH) (12
FOAR D PR B M OV LR RE O N AL 1 R AR (RLIRTESE 2 SRICHET 2 T S B
BHl 2, IR A G, DU MRS S nnWET, ) OIRE D E#EICFEREE 2135
FENDHZEICEVETVET CUF, EROEECEHRE TSN LICkVEE L%
WHER TREZME LW ET, ) . BBt THIHERE LT vy h~3x U A v MESHE
(AT TZFmeatt) b nET, ) X, REBLRVWEIEER LG AERE . YIRS
EFRRT DR AREFITLER A, B, RESZBHEICTETZARSCTEAROFELISH Y £
o
WMHIO 1AY== eART 1 HTT,
Ttttz L . ERKBMEE> SRS, b LB SN E KM £ 2I13E
RRAEEN SRS, b LB IS IS TEDEAKRMEH Y T8 A,

(3) [#fT GEH) MEDKRE]
1k % BfRE LET,

(4) [#17 GEH) flitk]

U HGAS A B OB 3 B o FEEER

FEYEMARIL, BOeath E RS tic BV bE7Za 0,

O Lt ttoBMVE L (UT IEiESt— 2727 LWVvnET, )
Wi ET7®y b~ AN —ERAT RS
0120—712—016 (FFHHD9KE~1TE)

R— b=
https://www. tokiomarineam. co. jp/

(5) [HIAFEKH]

@O FATMIHSI23.3% (Bith 3 %) & LIRE L TRERMEDPED 5 R 2F U TRLBHE LET, FEL
SERFESALICBRVWE DR IZS W, HIAFERNIIE, HEBRL LOHGHER (LLT [
BHE] LOVWET, ) NEERLET,

@ HldeiExEa—2 (TR [6) HIAR(L] 2 ZTZ2RIIZEV, ) OIEESEEZ FRET 55
Bl EFERE LET,

(6) [FrABNZ]

@© HRAFEZE, DRSSO ZRITIEIZ L 2T, UTo2@E0a—2R3H 0 £7,
IRERIY 2= | GEReEXITRD 2 —ATY,
SEEHERE = — A | SRS BG &%, HBRICEFLRE THEESND 2 —2TT,

@ HRABATRFESAENED ET, 7 L IFRFESHIZEBRWEbEIZ SN,
@ A HRE 3 — 2BV TSRl HRE T 55813, 1 RHALE LET,




(1) [H2aHm]
20254 7 H19H 5 520264 1 A16H £ T
XHUABIRN, ERCHIRNE TRATICRRERA AR EHE 2R 0 Z Lic kv Bl s E 7,

(8) [HARESHRT]
WRIERALDOAR « SOEFTRFNET, 2L, — BBV ZTDRVSIEEN L LHERH Y
TOT, POERHORTFY OA « IEFIZBHWEDESZE N, 2B, TRIEESHEIZ OV T,
ARt — AT A7 IZBMnabEZauy,

9) [#iA#A]
WU HLAR T, HOAG GEATAIRS IS HUS A 0 3A 3k C TR BRI HOA FEOB 2 N5 L 72 HHIARE
DXL NNET, ) ZBCERHFTEOH A £ TR bD & LET,
AT HIA B OFATMBEOREIILBIMEFEMTON D BIZ, RSN, ZFESthORET
LA LT, XREREOIRET 247 7 FOOBIIRIAEN F T,

(10) [#IAESHT]
HHAG L, BHIABDIRFERALIZE SN TEE W,

(11) [REF4E8CBEd 2 HIH]
W77 ROZASMEORBEII TeomEY T9,
RS ALRE RO A R AT

(12) [ZoDth]
M EH A,



EE [7 7 v NE#H]
1 [77 v FoRE]
1 [77 v Foik]
(1) [77 v FOEBBHOROEARGMHER]
O 77 FOHR
FREMPEO T R E & B LIS Ok 2 O S L GEHZITWE T,
@ FARHIPERS
W77 R, BINBEE N AREEREICE L ET,
BT 7 ROMEMDERB LB EXSRIL, LTOEY TF,

P b o R
N = - ' P& R R
BNRIBE < BINALEAE P R G Ik (25 T )
¥ K
E5| w
HATRIPAF B %
w4 RENERAE
SENIIEER T Z DG PE
2 4N ( )
BEAS
JEIEX Sy 3
BE X R EE R | BTG HR HERLE B~ Y

FR=EG A1 [H] 7 a—s )L
— i (HARZET)

KIUFE H2m]
VNIV S HA
4[]

B Bl S Z77IV—T77 K HY
—fix 6] ( )
N (B@A) B
A&

F DOhfES 4 12[A] TOT
7 vy MEM (#H)
( ) T T=7
H %
RENFERAE o K Ty RFT T 2L
Z DAth, =z

Z DG ( ) |77U%

(BB (REE

BB ) HHT

(FFH)

BHEHAS
( ) Tw—Ur s
B PERL S [ E
B ERL S A

XY T 7 RBEYT LM AE - BERS AR TR LTOET,

MBERREN, 773V —T 7 RERF 770 F 47 - 77 o RN T RS, REIEHEELE
CTHEETDHIEERVETOT, MR EBIERSROBEXIGEEN R 7,

SIBMERDICEEH LTV D TAE~y Y] 13, IATOEEY R 7T~y POFEELTH L TV E
T



PO TR

B -
S

W BEXNTEEN—ODHN L LTEILII, F0D1%
DBMFRET T enT 7 REunnEd,

—EREINT 77 RTho THFDOBRIBIMZRENT O
WERDEFTEMPEL L BICERAEINDE 77 RV ET,

Ei'q S UE S
g

Him i £ RE G W T AR EIC L 2 E
D FEINAE D FEANZENOEPEZ IR &35 5O
HDbDEVNET,

Him i E £ REEEARICB W T MABEIC L 2 E
D FE IS DN FE ANV OB EEZ PR & T 5 B OFLHEN
HLLDEVVET,

H i 35 £ 71 3B E RIS W TLIEN S LN 0%
PEIC X 2B 2 FEBNTIRIR &2 B ORLHNH D b D
ZWVWET,

B x4
P

H & IR RIS W T AR EIC L 5 ETe
D IEN R DS EHANTHRKE TR L T2 B0 HD b
DEVNET,

Him i E EIIREEEARICB O T MAREIC L 2 E
DB N FEEAE R Z PR ETOEOLEH LD DB
DEWNET,

FEPERLE (U —h)

Him i E £ RE G W T EABEIC L 2 E
% BB AR S EE RN A B ER B EFEDOZARRESF B LU
WPERBEIEANDORERERZFIR ETHEORLELH DO
ZWVWNET,

Z DML PE

Him i E £ RE G W T AR EIC L 2 E
% BB IS D FFE AN S L OB pERAR LS OB
PEZERETDEDREMBHDHLDEVVET,

HERS

it EE R ITEEEEORICEB T, R &5, REpE
BEBIOCZOMEED > LEBOEEIZ L HHENEE
FEIRRETH2EOEHELRH D HLDENNET,

MMF (=%— « ¥vx—
AR s Ty R)

— AR EE AR EE SO MMF 240 I 12T 58
Al ITEDBNDAMME ZUV\WAET,

MRF (=x— - UH—
777 k)

— - RE AR EEEH S D TMMF %4085 2T 58
Al ICEDBNAMRF Z W00 ET,

ETF

BEEFEMROREENCET DIEEmITS CERIFE S
48077) HI2KH 17 K OBE2 5 ZBUE 2 REA KB FREIL O
(CHLBURBIRTE L (IRFIS2ARIAHE2675) BB9RDAD2ITHL
ET D LGRS REEFEE VOV ET,

¥

AT v AR

B i B 7 I B RS ERIC B W € & R i EEh T 5
EAREAE HISTEOLHNH D LDOEVNET,

ek

Hi REE IS ETEORICB N T IRES I LTS
WAL 5 Z & N L b D Rk A & DO TE
FEOTENHD L DOEVNET,

KA OERIL, —MRHEFEAREEEHERPED D [REMOBICET 1) &b LIcEiEStEn
ERL TR £,

JRVEX 5y D EFE

BB XA
& e

R

— i

RO RIUER, F/NRRBIEICD TEESRVWETOHDE N
W,

RIUER

B E 3 REEFARICB VLT, L L TR
RETLHEORHNDHDLDEVNET,

o/ NRLER

Hit REFE I REETRICB W T, & LT/
BT LEOXH I H DL DENNET,




S
B

IRORME, HHE, £ OMEFBEECH TIIELRVETOD
DEVWVET,

Him A E EIIRERFEEARICBN T, AAREEZITEE
DBEIFOFATT D EME (M7, BT RiEE . BUMBSEIE .
EEHEEEEZZ 2 ET, LTRL, ) ICEE L TRETDE
DOFLHRH D b DEVNET,

HAE

Hig A EFIIBREETRICB T, BESNREITTS
HAEICFEE L TERETDHDEORELIH L DOENNET,

Z DA fE S

Hin A EE IR EEERICB T, AMEEZITHELL
HNOBHRICEL LTRETIEDREH LIS DL DENWE
—é‘o

AT v
Vv ML
% bk

Hin REE IR EEEORICBW T, sk 15T
RIZ L DX DIEN R LYy Mk L TR0
N D HDITHONTIE, EFERICHT 2 XKz &k
&) TREAHE ) S20E L ET,

RENEERSE

Hig A EEIIREETERICB VT, £ LTREpER
BIZRET2EDORH LI DD LD ENWET,

Z DAL PE

Him R EF EITREREFEARICBNT, L LT EH
BLOARBEREIMRET 2E8OLH LA H L LD E N
WET,

HREMS

HRERLSY
[ 7

B i L & F 7R R RIS R W T IR P A
S L LAMALRIZOWTIEEERN & 32 §ORHS DD b
DEVVET,

VTR
2

H i 3 F 73R EEFEAIRIC R W T, BIECE PE 2 It
S L U HALERIZOWTIE, MBI R AT 21T 9 B O
BHLHHOH LATEEN LT 25 FOREA RN bDE N
b\i‘a‘(}

1 [H]

HigEFE I REETNRICBWN T,
DN HDHDENNET,

FE1ERET D E

£ 2 [H]

B EE I REETIRICBWNT,
DFEERHDHDOENNET,

F2RRAETDE

£ 4 1A

H i A EE I BB EERERIC B VT,
DEHRHDHDENNET,

FAPRESDE

Folml (fFEH)

B A EE I BB ETEERICB VT,
DEHRHDHDENNET,

F6HRETLE

HE12[H (FFH)

Hi REE - IIRBEERICRB T, F12[0 (FH) &
THEORELHDLDENNET,

H %

Hig i EE I REETEORICB N T,
LHLHDLILDOENNET,

HxRETHED

Z DOfth

FERBHECGTITEESRWVETOLDEWNNET,

i a PUE S
Hitd

7 —s3 )L

Him A EE CIIREEFAIRICB N T, fAEEIC L &
FINE PR OEREZPUIR E T HEORMPH LB DA
b\i?—o

HA

Ham & £ REEFTAIRICRB N T, MABEIC L D8
FINEN AARDOERELZPIRE T HEORMPH LB DA
WETS

Elob S

Him i E £ 7T RE RIS W T, HABEIC XL 5%
BN DS ALK IO G PEZ IR &2 B ORI H 5 b D
ZWVWNET,

BN

Him A E £ I3 REEFEARICB N T, MAEEIC L &
BN DSERIN I D E PEZ IR & 2 B ORI H D b D
ZWVWET,

TYT

Him REFIIREEFORICB T, AGEIC L
PO 0Y AR IR 7 07 MO WRE AR & T % B O
DD bDOEWNNET,

757




TeT=7

Ham & £ REEFTARICRB N T, MABEIC L D8
BN AT =7 IO B EZ PR &2 5O’ H
2bDEVNET,

SHEERS

Him i E £ 7T RE RIS W T, HABEIC XL 5%
BN A EKHU DG PEZ TR & T2 B0 H D b
DEVNET,

77U

Him A E £ I3 REEFEARICB DT, MAEEIC L &
BN T 7 ) A MUK OB REETIR & T2 B O H 5
bDEVWVET,

HI R ()

H i L T I BRE RIS B W T, AR K 8%
B TR HIR O W PE AR & T 5 B OB DS b
DEDWET,

Y=Y

Hin AEEIIBEEETENRKICB N T, HMABEICLHH
GBI N T~ — 2 7l IR E (Mig) ) o&E%
FIRETLEORERHDLDENNET,

%
/

X
=
iy

77IV—=T77F

Hi REE IR EEENRICBON T B\REETE (77 v
ReAT e 77 V RZOHRBEEINDLOEREET, ) &
BEXNGLE L THRETHIHLOENNET,

Ty R AT
Ty R

— Wt FE AR EETEH SO [HEEEEOERICET 5
HRAN BRITHRESND 77 R AT« 77 0 X &N
ER

ol

B RELFIIREEENRICBN T, AT~y
FIL M OEFEIZAED A~y VEITO BORHN LD B
DEDNET,

L

i REEFIIREEENRICB N T, ABEO~y %17
DRVWEDORENL D LDELITILBEDO Ny PEITIED
FLEN 2N DB WVNET,

KRA T
v J R

Aft2 25

Hig REEIIBEEENRICB T, HfR2 2 5 |2HH)
THERRKEZHETEOREHRHD LD ENWET,

TOPIX

i REBFZIIREEFNRICBWNT, TOP I XIZE#)
THERKREZHETEOTLHLA DD LD ENWET,

Ot

FEEHICHTIZES RN TOLDENNET,

Frikd

T e XTI

Him A EBF IR EEEORKICBO T, IREBELE~Y Y
LMW, BB E 2179 & & ISR - &
PESE~OHEN L  (Xn#HE) (—EfFosEEiAS L < (3h#
Fargie, ) ZHETEOREHLA DD HLOE N WET,

Hig R EFIIBREETORICBON T, HE~DRE
TIEF DM A E NS Z Sk AL T
BRCR (EYEMNEE, ERMEE, A oEles) OEFER T H
SN, BRI EESOMIZ LD ED D —EDRMEIC
LSO TREESNDEDORE R H D LD ENNET,

o vy e va— R

Him A EE IR EEFAIRICB N T, FREOTHIZLEL

Vg S EASIER i S WEEOBERZBREIEE L iZn 2> a—Fh
FRIZIC L DS OB R Z HIETHE ORI H D H D EZ W
iﬂ‘o

Z DAt Him REEIIREEEORICBW T, Bty

BIBHED DT I &35S L7 W R 2 AR 2 85 D W [
FEOTLENH DL DOEVNET,

MBMEX S OERIL, —REFEAREEFEBEPED D MBI 21 &b LICRFERHERN
ER L THRY £7,

@ fERE@DIRAERH

BT 7 FORBRERRERIL, FRERROEDIZED 1K Lo TWET, 72721,

Fie

HEBEDI A, BETHILNTETET,




@ 77 v RO

R (BXZSHFET. ) OEMERISIFFICESE (CNICETIH
DEZHET., ) TNTVBANIAT7REOFEERE SIS
(LITF. [NILASZZREIT] EWWET, ) ERENGIERERNSR
ELET,
< BRICH K >T I B BURED . BUOREN - MEESEHE U TREN SRR
DREETNET.
c NUIT—YaVE 77V I AV S LA ALY PERORRDE>EEOBNEDHEE
BRLUTR—bF 71U OBRETVET,

7Y RICEFBINILATPREITERF UTOLSBEDEVVET,

cFELTEHRERER. EEACL. AR BEERS LS IV I AREOA LT 7
BEMERICIRE T BREIT

s AL AT PEEBEAOBEESHAEVNEEESEBOANILATPHROREEZETTH0EH
M TEDEH|MTHREIT

¥ 7Y LY AEE EICERN TR ATOINAFT0./09 —RES0nFO MR

NLAT7REITORENGERE,. [Za—hY e A IRARAY .
NRIAYIN e J=RAFPAVUA < IWITILY—] (Za—b2f) B
fi-ll‘ia-o

» [@RIS2HR2IR, EAREESORES LUBNTRICEEL TULWRHIAORIF -1 — 1t
PITWEATBIC LB L TUWARIRORFFETELFEY FYRI AV FHITOETS,

SaA—=bRI A INRARAI PN R RIAI N =ZAF7 AVAITILI IV —
e KETHFa—tE Y HAER Y

ZaA—bhY A URARAY R RRYUAS R S —=ZAPRUA- T T —(F.BNY XOY T )L—F
ETOERASHTHEEI S — bV - A URAMAVRTRIAVIDOILL RN ETT . Za -+
AUNRZARAV R - RIUAVRE FO-NLERILFPEYR #R . EEEBHECHEZEE
ISADERARVPURANTT,

XG55 REIT-BR- BEE SHOTEISATBASLEEAEE

HNEEREEICOVTE, RAIELTREBANY IZETLERA,

BT

BRHASLUTRBAFICE>TE LROLSBBAN TELVWBENSIET, |




EXeI=)I—X o
(ﬁuat%ﬁlbji\%bzb'T'REleiiﬁ) ﬁf;ﬁ;;ﬁ R—b74 U8R
# OIS AT BEEOSVIETA
AOREATERE OEVRAEAVI A (F—k7xU#:20~30817*)

RET 0L 20 ZRIEDR{EE)

* FRIOBREE 202541 BRTFOLO CT SO MEREOE S CHWMYERANERT 2BSAEDET .
(HFT) Za—bkvit

Z7V ROLEHM

e J7EV=T 7Y RFAHICEIDEREITVLET,.

[RE—T7V K] [RHF—T7VR]
A
AR N 3 E
i & vy
y RFEL- HHRD
rEZ SO—NIWALRST T S il
(FiE) REITH—F 2 4
: REITYH—Z7Y kK REITZ
(FHRER)
oy 15 825
BeEfe
EE: -

YT —T7P/RICEWT HERONILAT PROTEDERDIERH(CET 24ERE —a— it (CEFTLES .

#HOPZU—0P Y RAD LSS BEBORBESENE — 7/ RELTEED. . TOEEE L L TR Y — P/ RICEE
dBHCELFD . BENRERE Y — 7Y R T OAA T AE— TP ERN T —Tr  RiUiRE I 2 LB LD
BEIAREMMOTE AT MDD RE— Py R Y — 7 RABEB T e BDDTT .

FE R R E IR

& X HAANOERRBERITVWEEA

NEERBE HNERBENOERERBISCEBRERTTEFEA.

ESPnSLUMRBRFCL>TE LEQLSDERANTERVBENENET,




DECTE OBARBEZEITVLET.

« 5H 18 H(READIZBEREER) ICREZTWRAIE L TROBHICEIENEETVET.
SENSRS BHLFRO.BULS TSR EAFNESIURER AR ZSH#ET.) ENEHE
LET.

RESBEERE. EXSHNBEMBOKE. TRBASFSZHRLTRELET L DEX AN
PEDBEFCHE IMBABETLBEVIENBNERT

(1 X—TB)
®R® 18 .28 38 48 58 68 . 7R 8A 98 108 118 12

2 K A K A A KA A A aaaa

OLERIA—VETHD BEOFREOZILVS LV EOEHEICODVWT. TR RITILDTRHDETA.
EROTRESEGEBEH/CHLTREENE T,

BEWOSLIUMRBOFCL TR LREOLSIBEBN CERVWEESHHBDET .




N REsEScHT>EEEE

« YRR, BHLOMBERRED, 77V ROMBERN DX
IONETOT. HPREVZIDNDE, ZOSBALS B
#iEEETHOET. i

2PV Fmﬁﬁ& Sk

o FECEE. SHREBEAPICREELZNG (BBRERZORIFNRS LUtz SCTE
i) ZBATZIONIBEDNHDET.TOHRE. YPHREBOEEMIBECFHRERE L
RTTRIDIEICBDERT e, DEEOKER. BTLBHHEHHMICEFZT77FDR
WEEZRITHOTREHDERA.

MOEEE. FEAFHICEIE. FETRELHOZILDONET,
TFECKIRE & 1.

OELFRE (ERZRE) OfFffimzICTHELE(ERZRE) OIEFEHALE ORZARSE 4

B EMIRchIC St L R A BR THIDNBIBE
AIMBR B A > BE N L7 L Be m AR B E A0 D> BRI T35 L 1288
. 10,5508 .
Al e NE | :
10,500M /CDHZJ) 50 | 4E#&100M 10,500M | 10,4008
*500f]  BRERE ... 10450 #500F P
(@+®) ! * 450 (@+®) PEETa
' (@+®) ] I 10,300H
| _ e HOSE
| !
. . ‘ . (@+@)
AEREE HEIREE HEREAE HIHREH HERREE
: S ECAT bal T 4 Hicig
* 53 BO T BLER Hi * BB = ?{Eﬁaﬁ * 5T ECH LR
5008 asom i | O G20F

O LRI X—IETHD EROSEEHEPEEMBEERETILOTEBNELADTIRBLLEET .

* REEDT77YEOWAMBCE> TR FBREO—BE/ELEH . RENICETEO—HBLLA
RUICHYTIHENHDET .77V FBARDERRRICED. HEEEEIDBEEMEDE
LEHOHNED S IIBEBERTT .

DEETO—IH SEEO=EHH
TED—EHILREUICHYT II8S TAED—EILREUICHET 3158
e G T F LR S (15515 B ) o)
SihRE —
— N EhnE RENICTAD—BLELE
A g SESILE ABEh. FOEWL @S
E= B FEN L LET . 7
(SHHERIT) e (S HHERITA) BRI LR & (15515 B &) ERTES

FHEREVERDET,

WEAEE Eind(REEO7rYFOBEAMGR € LOSHBANSOAERTY .
e/ GRS FRIMEE TEIBRALNS0FEFTT . AREOREEOMRNTERL. THLES (HRIGES) OBLETRILET.




2 [77>v FoRE]

2015%E11 A 13H EREERAIERE, 77 v RORE, EHMLE
20244F- 7 H19H {EEEHIRIAE T H 220254E10 A 17H 2> 5 20304E10 H 1ISHIZEHE

3) [77 v FotES]
O 77 v ROHE

kEBEREH
=T 7 F
ma— R AURIFAE - (MR &EET)
REDAUL « J—AFAUD - Bagl -
TITN— 1 FO—ISUANILRTFPREILT
IY—T77F
EREHID, -7 7 FD

W OEEICH T SHEEOEE .

Fit., BRHOREETVWET, T
7S
¥ 7‘F®i£. o
— 77 PO O—/ULANILRATPRE 1 TH—
DEFICMT 3RY 4 (@;%;;gﬂ) S
(£3) v i
s T
T = S h—— SHUF JERBTARRG
EEEH EOEMEEE Y (AfsEtad)
7y Bx<w2%— |52 MEEBITHASH
Bk - EEE%@(F;?&)L\(:M?’%%%“J EREHEORE - EE2F
E2
v
et

B -RROEE, —HARIFRE
WSS - B - HESOXHVE

-~

BHRAEDHEILL
WisHiis - BRHE -

RER (Ea®)

@ ZREStEOWN

BE=OHFIMYE

hTwEt,

(F1)7 7> FORHE - 19RHBIR, Tieatt -
TS - FRF ORTIBHMREVFES

(i 2 ) RESAMIT DG HADRT, FRRIIERO

IOV THEShTVWET,
(i 3)ERSHVIFEREM S~ ERREOREE

ERETHCHY, BETIEBONE, ¥
52T T 5ROBEEMOIY RHOHEE

FREZShTVWET,

AR HafE L7y b A s MRS
- EARGOR 20(8H (20254 4 A K A BIE)

o AR/ AT

1 1
1 1
1 1
1 1
1 1
1 1
1 1
: BiI, NEHES - S BEEOTHV i
1

1 1
1 1
1 1
1 1
1 1
1 1
1 1

1985128 ERELI V-7 GR: ERELEHIL-T) FOHRICLY ., REEH
BV ROEBHIUEST T, RRBLTA - L -REBHEAZHORSA

W TRAEE 2BATRL

AL

1987TE 2 F RABHEEL L TER

EE 6 B & (EEFHETE

199124 8 ERBLCBNESDOERZE A

198FE 58 HREBLTEy FvRx VX0 MEEHRASHICHBEE L, REBRELD
ZHRML L L TORFRE

2007F 9 B e aAmAEIEEL L TER

W4E4H EFREBETEY Fo X

VA MREASHICHAZEE

2016F 108 ERiBLFHEREBEMKA L L G
* REREOIRDL (20254 4 H R A HIAE)

HEA

E)

TR A

FATH R

WEE LA —T ¢ v 7 AR S

FRE T REXAON—TH2EF 1=

38, 300%k

100. 0%




2 [&&58t]

(1) [#&EGE)

1. EAS 8
W77 R, BREMEO P RPIMRRE & 2E LI Ol 2 S L CER 21T 0 &9

2. EHGE

(1) FEEEXS
FTELTC Il L o=~V 27X T7REI T~ =77 F) CLF I=¥F—77 2 F)
EVWET, ) ZIRFERICERE L, S OMALLEEZ R L ET,

(2) Banes

DOFEL LTHR (AAREZEARET, ) OL@EELEGIFTC B (ZICET I b0 eEHR £ T, )
SN TWDAIL AT T B O REPERE S GRS (— R EE AR EEEHSHRANCED DA
BEREEGERE OV WET, ) 2ERENRET I —T 7 RZBIRICEELET,

@YU 77 FOEMAIZ. 773V =77 FHERCX0ITWE T, L7z > T B REMIT,
P —T U RTITO IR ET,

Q@FEMANEEE IOV T, JFAIE LTAERANY VEITVER A,

@OE4EhN, mnEimE, BEMESEOFRBICL > UL, EFROL S REANTEX2WEARH Y
£,

<BERFHR>~V—T 7 FOEROEALGE, ERRENGEREHIR (BEH)

OEEWEE - F/u— A~V AFTREI T —77 2 F

1. AR
FEMEOHREMMARE L ZE LIS OMREEZD S L CEA I TWET,

2. EHFE

(1) EEHEEXHR

FELTHR (AREEARET, ) OEBMPEAGLREIATIZ EE (ZhIZET L2 b02E4RFT, ) SN

TNWDASVAT T BEO RENELEE RS (— BB ARG EFEH BRI E D 5 REERERE

FArEE VW ET, ) BLF T~NLAZTREIT] E0WET, ) ITHELET,

(2) BEERERE

DOFELLTHAD~NZSTRE I TICHRETDHZLICEY ., EitMEOCTREMNLKE L ZE LR
NS DOMERZ D E L TER ATV ET,

QEMIZHT- > TIE, MEWECE S F|E Y EE2 R L TREHEMZIRELET,

@Newton Investment Management North America, LLCIZ~VA4Z T RE I TOEMAORKEXICET 2
MERZZRFELET, 2B, ERTRICESE L TCWA~LV A T7RE I TOREEIL, RFEOERE AW
WS ZRESHEBITVE T,

@O~NVAZTRE T TOMALRT, FAE L TEMEMEFTS 2 2R LET,

OIEREFEICOVTE, JFAIE LTEBR~y UVZ2ITVEREA,

©& &', fHEhn., BEHHSEOEFICL > TL, Lo L) REHNTERWEAERH Y £7,

3. EAHIE

(1) BRAA~OEEREIIITOET A,

(2) IEREEFE~OEEREITITHIBRZH T EE A,

(3) HEFILIEFE~ORERGITITHIRZFR T £ A,

(4) F—RITEROFREE TSR ~OREE ST, EEMEOMEEREED 10% U T E LET,

(5) AEBETREGIL., BEMBOEENCLV ALV X7 2 C 5 BRLSMNIIEFRIHA L EE A,

(6) —ALMEANREEEBERANCED D —DF T ML) AR—V ¥ — f[FE%Ex s AR
— VX —BIOTIVNRT 4 THT I AR—T v —DIE M EEO MG FERFEIC T A R, JFAIE
LT, TNEN10%, GFFT20%UNETDHZ L E L, YR EBZ D L Lo 5A1TIE,
—RAEEE A B EREH AN LISV S RUN E R D KOs 2iTH 2L L LET,




(2) [H&EXIZ:]
1. ¥77 U FIZBWTEREDOXMNG LT HEEOHEBIL, KIBIT2b0E LET,
(1) RIZET 255EEE (BERFHELAOEREENIET H2EREITHHE 3K TEDDL LD ENNE
3, UTFRLC, )
O FMFES
@ &8EHE (OOIBIT2LDIEYT I LOERE T, )
@ MIHFIE (ErhpaihIs [ ER 2 568 1 HELLZ BT 2 b0 ZREET, )
(2) WIZHBT B RFEEPELIAN DG PE
ZREFE
2. Fitetit, Eitdr, FELTHEW LTy b~V A v MRS RSt L, =2
UF J e S 2 ittt e LTS S Tl L - 7o — L~V ZA77RET T
YW =T 7 R ORI L OWROAMRESR  (SEeg s Bs NESE 2 &5 2 HOBUEIZ XV A1l
AES L B 7p SNARIES BB AR ZRE £, ) ITRETLHZ L 2ERLET,
(1) a~—T %L« X—= =B L OEES
(2) SEEZIIEOEDRITT LA ELITFEET, B Q) OfEROMEEFETLHO
(3) EMERES. HFEAESR, FERIOIEAIZ X VIEANDORITT DEAB L OHAESR: Itk | MRk
IR EAE TR & DR & 72 o TR S | ST A AE S5 D FTRR 5 | 2 HERIE SR 36 K OV I S A PR &
7. )
(4) FEESBEFTOZITIES (SRPEMEENES 2 58 1 145 TED 5 2SR BITEFED
ZASAEIRIZIRY £, )
728, EREQ) DFEEREZLT [AMHE] &, AHEIZ)H )2 EAOFERITEWEEEE| (2R
Lx#ﬁ@awﬂh)kioﬁ%%#ﬁﬁ(ﬁAW%H%E#%Ah)K@Dﬁé:kﬁf%é
Lo LET,
3. %%Aﬁi Bitde . L2, [TBIT A EMAFEDIEN . WIZET D 4mpE s (SmnE s s
B 2 55 2 HOMEIZ X 0 HMRES: & 272 SNDRIES ST oA ZEH2ET, ) ITLDE
Jfﬁﬁ“é LEERTHZENTEET,
(1) 1A%
(2) HRESSEGIE (RRPGMEE NESR 2 555 1 145 ICHET 22 FRBITEEEZRE £7,)
3) a—n--a—r
(4) FREBITHHRICBWTRE ShDFE
4. Fig2. ORTBIZI»DOLT, U770 NORE, i, EiE, BEREDEENE ~DX IR,
SN ER EME LR L & X3, Zitsttix, Eitée s, Eig 3. [Tl 548mpEsMhIc XY
EHTHZ EOBEKNTEET,



(3) [EAEH]
M7 7 ROEREHNILLTO®mY T3,

1. EABEORTE

2. ERAHDRE
BREBXRERS (I PC)
y EAMRIREHHORE
2 J7 2 RDERAHDRE
3. R—bFI7+ VYA DIEE g <1E/A>
B
H

4. RI7A—TREHE. ERASH

EREEZEA® (PRC)
<1E/A>

77y FOEMICET  NHAIE LT REEHEIRDIEFBESHRE] 2T B0 £,

EHICBIT AV XA 7E8IE, EHY X7 EBTM Q0ARRE) ICLDES - EHTA FI4 5%
OFESPIRDOTF = v 7 A Y A7 THHOTF = v 7 S 0NFEREE N S, S ERT~7 4 — Ry
ranslEbic, FAIE LCH 1RSI 2EHEELZES GEAY A7 FHMMEL % E %
ZEEIC, EH - B¥ - bl T 72 FERICERT 25T ENSSM) ICBWTERETEO
Pl TOE T, (VU AZEBEIZOWTOFEMIT, 13 &EU X7 o [3.EHEKH 222
R 7ZEW)

COEMEHEEESTOMELSE X T, HEBOREAES (EHAARTREZZERE L, FEMHE
ENSI) 2B W CGERAT#HEZRE L, X0 EOEmWERKRHIOMER: - 1 L2 B L £,

B, BT RPREERNRLETEY—T 7 U RiE =2 — otk (CEAOEXICEET 54
ReEZFELET, Zitathid, ERARIZOW THFRHEGE T 2 WH 2R L ET, ZolEn
Ttttz L, FfEOEH, VAZEH, a T34 T VA Ny 747 4 ADOKFERRIZ D
W CEMIICHER Z1T> TV E T,

F7o. ZRHUTEOEFICOWTIL, BEEEICBW T, ZedTEB%ICET 5 TNERH o
Bl e OEFIR ISR EE] OAT - Bk, Biie=4% ) /S22 @ L TCHEELTEY £7,

(FRROREIR A B2 T, 20254E 4 A K B Bi/E)

(4) [ZBH#]

RERC, JRHIE L TIROTFEHTE S A AITVET,

OB R5EIT, BRBERBE O, Bl 28D Y HNEB L OEER Gz a2 £, )
EORFELET,

QWS TELBEIL, ZRESAEDEEMBAOKYEE, TREIMELBE L TCRELET, 2L, il
KGN VDG ESIX, IR DBELEITDRNZ R 5,

@ULIEDAENS FE B B FEMPEPNC R LT FIZR IS W TIE, SEH O FEA G #H RS W CTE A
EITOVET,

(5) [&EHIR]
© EHOFEARSGENZES HIR GRUEBIRE DEHOREARTE ) )
a. R~ DEFEREIIITO £ A,
b. SMERHEE PEA~D FEBREEIEITITHIR 2 5T £ A
c. KEEFEGER~OREREE A ITITHIRZ R £HE A,



d. Fl—RITROTEEFEIES: (v —7 7 RZARAEFERS) ~OREREEIS L, (Gt E
DG PERFADI0% LT & LET,

Q@ AtEOHEAN (FER)

a. Bt FRtMPEONFENRERICE T 5720, AEOEADIER AT 5 LN TEFE
T, 7o YHMAHEOMAZIT O IZH T 0 HARORMN VI LR 7 & X%, RO
BREITHY> bOELET,

b. Eita. O ADFEEIL, Y%l AT 030 D S O RHBFEEEAME 7E 1 PE DO FIE PERSFE DO F AN
TITHOZEMTEDHLDELET,

c BFEMPED — RIS DO FERIZ L 0 | Eib. D AT D A& D MR EEHME ST PE D#t
BHEMBLHEZ 52 & Lo LG EITIE, ZIESMHITHEMNIT, TR X H2HITHY T 5EA
NIENEDO—E A2 BET 500X ETHLDE LET,

d. Efta. O AT D b fERHIEFEMEF D X L E T,

@ ¥R E OIMEEAMRESR~OFEHIR  GRak)
IEREAMMRESR~OBEIZ OV T, BAROERIGE FOBBEZEIC L VI ELERDOLND
AT, fiisnsZenbdbo 4,

@ AMEARTRES] Rk
a. ZRt=fhld, FRtMEORNERICE T 5720, bW EFEMEIZR T 2 /MEEREE

(=W —77 v RORBHUEIZRT HHEEEFED O BIFFEMPEICR T 5 & Ale LTRE S
F7, ) ORFEEY X7 ZEEET 5720, SNERBROTRE O TG OEREZ T 52 LR T
XET,

b. Lita. OFEBIX GFEMPEIZ 0D A BOE TRHIORFHR L ETRIORFEH L DI HOEM
B U758, (B PEORMIE EERBEEZ B2 Wb D L LET, 272 L, EtMEIC BT 54+
EREE (Y —7 7 FORHMEICE T 2HEREED O BIETMEICET D AR L
FrEhEzT, ) OBFREH R ZEHET 5720127 5 4% PG OfFERIZOWTIE, =
DIREY TiEdH Y £H A,

c. [BREMPEDO—HEEDOFHIC LY Lith. OREFRHEZ B2 5 2 & Lo GAI10I3, BRtatt
AT E OWIRINIZZ O X DFICH Y T2 4B TR0 ZMET 2 72D OAE A DFEE O
THREGIOREMEZT 260 E LET,

MEFEMPEICBR T2 LA L E L, BRtMEICE T2~V —7 7 RO ORHMIREEIC, <~
— 7 7 v ROGFEMPE DB FEREEIC 5 O ARG PEDORMIREOR A2 R U CELEE DV WNET,

® 1EH U A7 HEFEREO - D OFEHIPR (KI3K)

—WAEEE N B EFE S HANCED 5 —OF KT I EZ I AR -V v —, EHRETY
AR=Tr —BLOF Y AT ¢ TEL Y 2R — D — OIFFEM EE DM PEREBRITRT 5 FeaRig,
FHIE LT, ZRFEN1005 D10, BEFTI000 D205 B2 enWbD & L, YUtk REBx 5 2
L Lo GAITIE, BEESIE, —BAEENEANBEEFE S BIENT L7228V Y54SR &
DX OEEITOZEELET,

® Be&OEAN (KK)

a. Bt B PEO BRI ER 72 5 NOEH OREMEICE T H 720, — KL X
BB OFY T (—EIERINIAE O KBS DOF YU TOTZDIUEANT B DORFE 2 & HET,)
ZHME LT, SEHEEEICH DI B EDO X ESEDO FY TEHME LT, B&MEA
N (a—nhiGezmtsrGeeakEsd, ) OBERET LI ENTEET, 2B, YL
o CHMRERZEOEMITHhRnb DL LET,

b. —EBFERIAY: O SFLE D F Y T D DAE AT, 5248 H ~ ORISR B 22 615
FEE CIRA T A A MRESE OIS DOZIER £ TOM E I3 EE ~ DRI AR
b5 B > DA FEM EE CRA T 2 AMRERE OMAIREAESR £ TOM S L IXZHE SO
AR B 0 DAEFEM PE CIRA T 2 AMREARZEOEIES DO A4 H £ TOMMN 5 53R
DINTH DA OMZHIR & L, B8BTS %A MRS 0 HANE, M4es L OvE
BEDEGFHEERELE LET,

c. I 2E /Bl DO PR BT 030> D AE ARG FEM PE D DS Bl 3 3 I S 4D H b2 DB E
¥(EHETEL, BN DS O FREFREZIRE L LET,

d. fEAS ORI EITEFEMER MO L ET,



3 [&&EYR7]
1. HEY R
MUTFOLHIT, Y77 FRFEHEEH R LTI —T 7 FElABANDL Z LICky, Y77
RN 2T D FEM ) A7 2GR ET,

FEYEMAE O A B BE K]

BT DAMEEARSEOMEEN & 12 X0 FEMEEITZE L E3, Lizdio T, HELAIEIES N T
WHHDOTIFRL BEILAZEIVIALZ LY 5,

EHICE A HEE, ATREEIRELET,

- BEEERUISTEIE SRR E Bl 5,

s M T 7 FADEEITIIEICUTO U 27 BN EESHET,

O MFEEENY X2
RE I TOMi#IL, RE I TOMRA T2 AREEOFAMD T, ANEETDIIRT 5 il Lo
s, SEIEREREZKMLUCEHLET, MARE I TOMIE I LIZGAITIE, KL
AR T T AR &0 £,

Q@ ZHREEHY R
AME G PE O RN X . B PE B RS E B Ofth, LA EDOMICKT 54 L — FDZ%E
BORELZITET, AL — ML, KE - MIko&REm, By - RFEES. ARTSEO%E
WZOMOBERIZ LY RIBICEENT L2035 £7, ANEEEEIZOWVWT, Y ED
LR L — ERAMEHFRICTTATESGAEIZIE., EREMEEN TR T HERE 2D £7°,

@ SFIEHHY AV
RE I Tix, &80 EHFT 2546, tMOBAMIAEROF|E D % & O g HgE S v, iR T
BT HZERHYET, 80 EFHIL. GRIEEENGHEANEZIToTWHRE 1 TOW
G, TOERFEHEN/KELLARY, RE I TOME FHESCE Y SO ORBHGENR"H0 £
T, Lo T, @FO EFITHEWNEEMENTET LI ERHD £77,

@ EHY 27
RE I Ti%, EHRG RE-SCHMBEIRILEE) NE(L LA, BIFESORICHR Y HE LI-E
ENEINTE RS RD5E03H0 £7, £/-. 2T LERBICHS & TPRENDGE. ¥R
E I TOMEN FETIHENH 0 9, LEno T, EHREOBEA O FEHEMAES T %
THZENHY £,

® FFEDEM - B ~DEFEREY 27
BT 7R, ~ATTEEORE [ TIZEFWICRE T H720, MRIRWERIZBIRE %
T2 77 REHEL T, BEMABEOLEHNRKE L RDAREENDH Y £,
Flo. U770 FTIEL, BEBEODEOERICEEZITOEEN LT, K02 OMNICH
BEATO 77 REig LT, EEMEHOLEHBRE S RHABEENRH Y 37,

® ~NVAFTREITEAEDY A
~UVATTRE T T, —OZRRE I THTIEEFEICHEEL T~V AT 7 Bl s iE
ALY FEY R EiREEE (AL —%—) LR L WA RH D £, -,
FR—Z —OEREZL Y b —EANEHEXF AR ENE LT INDARERH Y | TO%
BT~V ATTRE I TREET D O FEENBL LTZGEITIE, YR E 1 T Offifg
T L, EEMEN TETLHERE 2D £,

@D B I—URY
WL RRE - MICBW T, B - BRFHEROBEIZ LV THBIRENE LS E. 721X
B Nzxt L CTH= 2 BRI A% T D 5A 1T, EEMAEN TR EICFE LY, &E et
W EMANREEE 725 2 2B 77,
£/, BERRE - MBI EEN S EN TV ET, HREEZ FCR < AR - BREEREDI
FEARGE OO BRlEH., 774V N (EBEREIT) . BERRBERE T4 e o
BB ANEIZ LD EEREOZR, LlEE~OEEICH_ITEIY RERY RATHER LD
ZERHY ET,
S5, FEEICB W TITSEEES D S S IEMEDMRWGE S H 0 | D7 ORERAMkE D%
FNRELS D ENHY ET,



TREMEY 2 o
ZARE I DIRFIFIAN D o 7oA. MAGEEEHT D Z & TRNEED T Y TEITH Z N
b FEF, TORE, MABEOTIHICEIT DMEMENMR & X IIXERTO TSRS L 0 b KIE
ICRMiE CRAG 228202 03B £9, ZOEA, EEMEN TETLIEKA LD
E3

@ EHIESDOEEFEY 27
RE 1 T XOREPESEICEE T D356 (Bl - @BEERHSE) NEFR o6, RETIT
DOAMFE T IECHL Y & DI DN DIFENH Y £9, Lo T, EHIEOLE T (LRI %E
MEEA FET D 08B £9°,

2. TOMOEEHRHE

O %477 FOBEBNIE L TIE, RpEMEEHEFRITSRO 6 OBE (Wbwbd 27— 7 « F
7) OEATIH Y EHE A,

@ Y77 v Fid, KREOMKHFANREE LEHM CHOESEZ Y TTHIXENELTEEACE
T OEEITMGICE W TTHERENEAE LI-GAEIC, —RNICHAEEOREMESME L, W
BEBNOHIFFTEX M THREITEXR20WY 27 BBIENRLNATLEY U AZ08HY £7,
ZUC XY FEYEMAEDS T T D ATREMESC, OB AL O AN IE & 7R D REME, Hids
REDBZILNPERIET HAEERH D £,

@ HEXMNGLETDHT—T 7 RIZBWT, O —7 7 ROGELEEENTEZ L DB EENF
ELEGAZEICIE, Y77 FOREEMBAICEEEZ RIETHENRDH Y £7°,



3. EEARH
<Y A7 B >

ZRttto U 2 7 EEUAHNE, HEEME A EEH AT O L [FRHC, HEYERE L3N L
RPN W TR (2 20 S D IR & L ThET,
EREOMTPRIUZONWTII T T AT AN, EH Y A7 OFHEAB I OENTA FZ
A 2 OESPRVUCHOWTIIEN U 2 7 FEEM S, Th 2t EflnfTons LoEH L, #
BEPEA~DT 4 — FNy 7 BLUOFEDEZES~ORE « T z1To TV ET,
INEDONFEIZONTIE, HERZIFI LD & T HERTAICHRFRENMThID & &b, N
B 25 OEB R DI D EE R OEAZITH Z & T, L EIEORW Y 27 ERIK

HlEZMESRE L TR £75,

(ERESXREZEHET. )
ERYROOEE - BXBEF

<8 =25:EFHE >

EETR - 74—|~“;§97T

T%*ﬁ- TJa4—F)INwH

<AVTZ47 o RAEBA>
OFSETICHTIBHE - 58

< ZERYR7EEHRM >

OFANA FSAVEFRRDFz v F
OLBIGERT—2DEHE
OEAEMOFFE

Oy, ERVYRAIDOEE - B8 F

<AVIZFA7RAERRE> <EREBREER>
(FRIA 18 - FEss) (FRIA 16 - s
VIS AT U RROREE - BHRETL. BEERLOMBERSEBHEL.
AVTSAT U 2ORHE - REDT-HIHH & 8 5 ORETHOFEE AL TEOBLER
2 5NBEMEOIR - BT BREE HHIOHR - BLEDHTLET,
FLET,

A AR R E R R R RN ERSE RN N

AR A BB R R E R RN REENRN

sttt setannn

L A R RN NN NN NN

.
.
.
.
.
.
®
.
.
.
.
.
.
.
.
.
.
.
.
*
.
.
®
.
.
.
.
.
.
.
®
.
°
.
-
.
.
.
.
.
.
.
.
.
.
.
.
.
.
.
®
.
.
.
.
.
.
.
.
.
.
.
.
.
.
.
°
*
.
.
.
.
.
®
°
.
.
.
.
.
.
°
.
L]

)

EBeRICOIL2EEFHFNDOERE

<AHEEHBM>

<VREMED R 7 EH >

ATk, WEME Y A7 EPICET AR EZED,. 77 v FOMBAEEDOREINEY 27 OF
=2V EEEETLHE LI, BERSISKROEE « REEEZITWET,
B3, MEE ) 2 7 8B Y) 72 Ehi O M-S0 B U 2 7 B FRREZMC >\ T, B L

£7,



l sE5SR 2020458 ~2025%45
7Y RPOFHBEZES LU P RERFRNBREEISAED
SEREEHEREREMFEOHTE BEEEREOHE

BHRSEBOEARICH TS EEFILEERMAE-BEIR
VO ERERRLICEBOTT.

JPURERENREESSA4TENCHE cxFaL5I1C
TERE L7 RO TT. BESLRBIOBZARICHHDEIRLE
DEEROFE - BAE - SMEAERLELO T,

() (%) (%)
17,500 100
S BRI A )
15,000 80
12,500 60
10.000 40
i ] ™
O e 17T
||||| LIk | l||||| |
2,500 ~20
Z7o ROF RIS (i) B
[¢] -40 .
2020/05 2021/05 2022/05 2023/05 2024/05 2025/04 | Zror | BA% FEE® BEEH AA=E GERE THRRRE
50 | 151 227|129 ]-20] 52 | 70

XNEEHREREMAE. M3l EEeBRELLDOL
L CGIBEUIL B chn . EROBEMBAEFRRDE
SHBDFET.

HERBEEL. RIMTEEERREELLDELTEHELT
Waks. REOEEERICEIOTHRELEEREEES
ERGBHEELHDET.

KENBEEI S CEHSE

(EER 7S

KE(DERT AN J7V ROBENREEROT A,

#KI7rUREDEEREEEMBOFEHERETT. HolA
FREEHRELELOELTHELTWLS Y. REOEE
MERCEIVWTHRELLEREEELLREDBSHED
£ IS

TOPIX (REMFEES) (LA d)

seiElER

MSCIaZ {58 (BEHiAdr. A~—X)

HFER

MSCIZR—I 2=y b - ATy oA (BBEAH AX—X}

S B

NOMURA-BPI (E&)

SEEMR

FTSEREG-rv7v 2R (R<BF. AN—2A)

HEEE

JPEILHY TNAY R R R A FUOR-TR—I G = uY - G0Nl FrIN\—2 T 71 F (BR—R)

OTOPIXOEHES LUTOPIXICHNMBEBERLIHRL. it PAEF LI HASH ) P XA OREESH (LT, JPXELWLET, ) OAMHETHD, EHOBEEH.

BHED A% FIRSETOPIXCEAT TN TOER - /oY ELUTOPIXICAD EREE LRBELEAT 9~ TOEARRIPXAELET. JPXIR. TOPIXOEMEBOERE
RN ORI, BHEE T APRICH L. BILFBELET A ZPYER JPXICLORE, RAEFRAEREXTNSZELOCRRC 7PV FORE BESLFERRETHCRETS
WHLRDEBCHLTRIPXRAETERVERA. OMSCITIOYEROEFE. INMEREZOL—TOEMIMSCHLEBELET. T, MSCRLEEEROREEZES
FTHEMNE LU RREB|ETHENEELTVES, MSCIHOBRELICA Y F oo 20—SEH U2 4EY, B FASTSCEULELShTVET, MSCIR 7 » U REW
BER 27X ENBRFLBLHAEEFLALEATA, @OMSCILY—Id - =Tk A2 Fy OO R, D0HEREFOM—NOEHEIMSCIHILRELEd, &7

MSCIHREIEROMNAE AFTHRAIG L UATERLETIRAZELTVWET. MSCIROFZELLICA YTy I 20— NELFERERY. . FHETLIRRUENT
WET MSCIHET7 7Y FERBAREL, Z7YRHIELSVLHRIFETLREVEEA. @NOMURA-BP] (ER) ICEAT 2F (R, MR, HNMEEZTOR—TOERIZHH
FrFa—el— JY—FEIALVIFr oI HASHIORELET. OFTSEHRER»F o oAl BRRENROSEANLLTSED. FTSE Fixed Income LLCIL, H&F—¥
DFRES LT FHARTIE S &7 —2Y0RE. BRALRAFE2EASEHFEEVETA. COTYTY VAL d SFEESONNHETOMB—TOEIIZFTSE
Fixed Income LLCCRELET. @IPTILAYV - HNAVR - RYE A YFUIA-T9— W 2—ry - 01 F1 -2 770 FIDET S . WMot
—HEHIE, J.P.Morgan Securities LLCICIRELET,

(F)ENOBEEE. BBy VBLUICLSBREERTELT ARN-—ZELTVET,

EREBFEORECHD FROBAUEERE-RIITHEDCEBIRE A




4 [FEEERUBI4]

(D [HAFEHH
@© FEATMA%IZ3.3% (Bitk 3 %) Z LIRE L THRFESHENED L REZF L THIBHL LET,
SIEFRFESHEICBMWEDELES W, HIAFERHIIE, WEBENGENLET,
HOAFECEHT, rAs OB, BAICET 2 FE 2 2 MOl L LT, HIARHZ Z&#EW72

FEL

@ IR RE = — 2D S e T FRET 55615, BFREEE LET,

) [#e (BK) FEH]
O #ad: () FEck
HYEEA,
© (EREMERIRER
bV EE A,

(3) [fE7tHBNZ)

O ZFtath, IWRASHEE L OZ SO EFEHRM O REIIE M EOME FEREEICRT L, FR
1.749% (Bitkl.59%) # U CTH-e5ELE L, SHEMMA®mE T, MHE ELET,

© ODOIFFEHRM (HEPRSMHYEEEAET, ) X, BHEPMREZIIGEEK TO L X ICETEM

FERNLERLET,
® EFEHM OB SICHOWTIZLL FomY & LET,
TRttt (Bidk) *! RFEStt (Bitk) *2 TRt (Bidk) *°
0. 75% HZR0. 02%

0. 82%
* 1 ZFEL-BEe0EMH, EEMEOF R, Bin L EERSE O xHE
* 2 WAL OEHREME, EHAMEEEXEEROEMN, OENTOZ 7 ROBEHE L OFES
Fhot < O3
* 3 HAMPEORE - FB, Lot b OB OFATOXMHI
@ v —7 7> FOEHOEELETHD [=a— F ot 2T AEEIL. TN T 5%
B2s, EEtEMREIIEER TO LX) 2L &L, ZORBMEBITY 7 7 > ROEFE

WPE OB PERBRIT 6 Ly E3R0.49% 23 U T2 L LT,

4) [ZothoFEk%]
O FFEHPEOMBHREOEEICET 2 EH (HEBSHYELZEAET, ) 1T, BEEEANCKE
D77 ROEBEIZPNDLIERTHY , A, MUEERFEICH L, 450.011% (Bitko.01%)
AL THEGH (2L, 995 (Biik90 A M) O 1 BN E LRE LET, ) &t

EU, HETEIRELIIETER TO L SIEGFMET NS R LET,
@ (EREMPEICRET 2B L OMBREFBFICE T H5h &M 72 b N FER DS Z 730

MEIE, ZEFEORME L, [EFEMEPNS 3 LET,
@ 77 v FOMAFALRESR DFEE OB AT 50 H ZFEFEE (HEBIEH LA ST ET,).
SENCR T 2 BREOREFEITET D E MBI ZREOAH L L RFMET N OR LET,
@ EREMPED — MR HE O SN E RO F U T, ETITHRE IS D DI D BLE O S E &0
FUTHELANE L TESEANDIRN 21T 1256, (EAeORBITZisEoaHE L L, 17
FEMPER NG R LET,
MERRFZ R ZOMOFHEEIZ OV CIEBROBS I L 0 A8 T 5720, FaNCER, HRES 2

FRTHIENRTXERA,
LR ()25 (4 O FERVEDOAFHEEICOW TR, RAEMRZEISC TRV ETOT, HoT
WFRRTHZENTEEE A,

F. YT RREHICHETARE I TICOoWTIE, TS OEREIC L VMR IS
72, REI TOERHIIFERLTEBY FHA,



5) [BRBi LoBEHR]

ARAL I3, REEERREE LT N D L 5 Bl & 72 0 F37, Zpds, BUEDSUE S L7285 A 1.
UTORNRDERIZRDZ ENHY ET, £, YT —MRNRTEEHICEHEEEADOT, i Lo
B OFEMIC S & £ LTiE, BIBHMFEEIC CHREIZE0,

<{H N D358 TR DB >

IS4 D D BB & 72 2 A Be A 12 OV, Be S AT & U CERBL S 41, 20. 315% (FF
3BL15% ., 1HBLEFRIFTR0. 316%™ L UHLGBL 5 %) OBI=RIC L 2RI TORET, B
HAREHEDOBAN D U £, AL E 2T EERRR 28 IR+ 5 Z L b aRETd, W
NOLGE SR LEEROBEHILH D A, HESHERBLZ BIR L7256 OFRIEL, 20.315% (FF
FBL15% ., EBRERIFTIR0. 315% 3 L OMITRL 5 %) & 7e b 97, NS HEED 5 G4 &
72D DIFE BB AEDHATHY . JEALRESE (Rpllohd4) k1) TS EHE A,
20371231 H £ TOM], EHEFBIFTER FrEfi15% X2.1%) B ivET,

fRFIEFS X OMERE R O =S (IR X OMEE RO MEED & B (HHA TECEE (BiiA) & & de)
ZHERR LT RE) 13, T ORFENEEITSSE O SR L BT SIVERBI S & /a0 47, RIERT %
[ZOWTIE, 20.315% (FTFaBi15%., 18 BUARFRIFTIH0. 315% 35 L UM TR 5 %) OFLFRIC L 5 H
HOBERBIAEA S ET RrE D FURBIGEIR N E) TOBHRWHAETT, ) .

Tl hl e (HESHERB 2R LI DIZRY £97, ) 72 b NIRRT K OMEERF O848
ONTIE, MEEREICEY, EHHRAE REAHER L OREAEREZEAET, ) OF
TR K OBE TS (RS DBERBLZIEBIR L2 b DICRY £7, ) 72 b ONEETTFE & O
THBEREZIT) ZENTETET,

DEREIERBIHIE INT SA (=—%) J 1%, D EGHEICET 2 IERBISIECchY . —
EOFEE BIRE LT, fBE, RO TH A LA EEEEN LA L DHY
FTiS3 L OGBS 0N IR CIERRRL & 72 0 57,
R D O, IR CIERRBI O A BRE L, BliE Lo B2 L 2 AT 2
., CEOFMITEE T IR GE D £,
W77 R, INTSA]ORETIEHY T8 A, LIS FICBMWEDEL ZE W,

AEBFERR O & 72 > T2 581213, pERORES LR L3RR D568 H 0 £7,

<TENDZARH TR 2 AL >

AL D 5 BB & 70 2l Fl 4 7 D ONTARKIRFIS K OMERERE D [4-235 7 OfERIT
AR Gk2) BIBEICOWTIE, 16.316% (FTSH15%+ L OE BURFBIFTERL0. 3156%) DOFLRIC
R DVIRBUL DT O E T, HIFBLOPIRBINIIH U A, WD D 5 LI G & 72D
DIFE BB EDOHTHY . TALRE (Frhlafie) k1) ITBlShEE A,

P, WEARFAREOEMNILH Y A,

(1) DeARLRESE BRrlobld) | Lid, DERDELeE Bk O MRS 2 388 OREBITAZ TR S 5
By WERDEED O U TRESEIIHE T 282 S L, TAO LR LICHE T 550 TT,
ZO%E YRR Bl B M RE AL R A (R 0 Bl &) & PERR L 72 S Sl oy il & 72 0 £47,

(%2) IHZMEOERITEA] LT, JFAIE U THZEEOFEFEROZREDOMES (FHIAFER B L UY
ZHIAFEENC D D HEBFH LI E ENEE A, ) 2V, BIMEFEO S Az L vm
B S, AL RES (BFRIORLE) DN ZBRICHE S NE T, 2L =77 F&a#&
BOWBEATEGST 5560, A~ WERtETH > THOBEBOXIEFETH—7 7 F2 G+ 255
BEE, BRCAROEMHFERRR L5600 £7, 3 L IIRESTICBRVWEDhEEI N,

* ERCIE. 202554 HRBIEDO L O TT DT, BUENKIE SNT-HEEITIE. NEENEREIND
BENHY £,



(BEBH) T r / POMBRER

B 0EMESSER TR EAE (LI THHEL SWnET. ) (2024F10/1198~2025%4]188) (ZHUD
DPUROBREEEGM FOBI T,

ERERO+@) | OERTEEROLR | @7ofmEROR
1.76% 1.74% 0.02%
(L3 = R RBEOEAA)

KUMMOER BB o LERORE (RIS LT. BARF YR, fHEIFANE LU MESES I HERCHBREON DD LDE
BEREEZEZ0 ) Z B O EDEIC MmO EIFEEiMmia 1 OMeN) ZRUEHTRLEETT.

HATLRBRBICEWTHBICESENTOWARVWEMNESRIE L Ax
HRINoOBREH<ETHBETH. RRICTEF ULEMNOLEREEIZRRDET.
WEHIIC DFRL T B OMEMAHE S (i) # TBIE S0,




5 [ERRR]

LU 13202544 H 30 H BIAE O E RN TI,
T, BEWELIXT 7 FOMEERFIIKTT 2 UG EORME LR 2 VD ET,

(D [&E&RE]

& PE D TR ik REffi & &F (F) g (%)
BBCE R RERZ ARRESS H A 16,011, 307, 299 100. 05
a—/L - n—% EOMOEE (AEPEEERE) A9, 250, 812 A0. 05
Bt (Wi PERRER) 16, 002, 056, 487 100. 00

(Z%%  BEEEEORERI)
Y77 v FRTEEREARE T LRBREEFTORERIUILLTO®@EY T,

WrHE s 77—\~ ZAFTREI T —77 2 R

G REDOFESE s Rl &5 () BEEHEE (%)
BEE RIS TAY T 27, 154, 817, 085 72. 48
Vokuat 4 874, 865, 539 2.33
F—=A T VT 468, 571, 440 1.25
A XU R 3, 663, 484, 830 9.77
U IR—IL 1, 492, 245, 223 3.98
AL — 2, 556, 656, 438 6. 82
JNEF 36, 210, 640, 555 96. 65
a—)L s a0 — 5 FOMOEFE (BIEEERE) 1, 251, 331, 881 3.34
B3 WEEEREE) 37, 461, 972, 436 100. 00
Q) [#&&E]
O [BEAHMFESD TR
a. = BEHH O B
- W A4 g
{\; S 4 ik FiEA (mE'y e
= T (1) P G)) T (1) P G)) (%)
WL - Yu—30 S e s
1 [~VAZX7REIT HA iﬁzii;ﬁ 9, 097, 850, 616 1.7633 16, 043, 144, 698 1. 7599 16, 011, 307, 299/100. 05
~P—77 R e
b. & A MRESR O FEEE
FHXA G (%)
bR~ Q= e i 3 100. 05
I 100. 05

@ [HEREEDMT]

FUEHITIOH Y A,

@ [ZoBTEEEDTELR L D]
FMEHIIL D FEA,




(Z5% . BREEFTEOREEE)
OFE A AMhFES: O FEELAR
a. “EZEERN O B
WL /e — LA~V ASTRE I TwH—7572 R

i M A AH FFAM AR B
i A4, Hissk e =E" - i
= HATG (1) 4 (1) HiT (F9) A48 (M) (%)
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1 Y
2 |{NVESTORS NG TAUD |BERES 522,562  5,682.84 2,969, 636, 340| 5, 450. 45 2,848, 198, 627| 7.60
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1 W S K
3 |INVESTORS NG TAUD WK 260,975 10, 754. 05 2,806, 539, 529 10, 672. 79 2,785,331, 422 7.43
4 |VENTAS INC TAUS  |BRERES 272,111 9,177.23 2,497,225,477|  9,857.28 2,682,276,984| 7.15
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= x TR . . .
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TRUST INC
14 (j;gBAL MEDICAL REITI .y 3y PG FES: 1,266, 721| 1,318.77 1, 670,516,819 1, 110.62 1, 406, 846, 057| 3.75
15 |ASSURA PLC AXY R |[BEHH 13, 059, 532 78.34 1,023, 173, 847 92.79 1,211,837,121| 3.23
16 |WELLTOWER INC TAUS KA 53,776| 19, 144. 29 1,029, 503, 855| 21, 596. 50 1,161, 373,577| 3.10
NORTHWEST
17 |HEALTHCARE HFH Eite il 1,729, 067 543. 07 939, 010, 467 505. 97 874, 865, 539| 2.33
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1 VRS
18 | oot BQUITLES NG TAUS WK 84,218 17,283.76 1, 455, 603, 792| 10, 346. 30 871, 345, 106| 2. 32
19 ;é??EngEALTHCARE AXY R |G 4,249, 891 168. 15 714, 658, 270 189. 37 804, 802, 665 2. 14
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20 [HEALTHCARE TRUST |72 VU  |Higarsk 225,673  2,502. 10 564,657,203  2,318.18 523, 152,485 1.39
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o 1Ry 7E HI R (20164 4H18H) 2,779 2, 788 1.0188 1.0223
5520 E HIRIR (2016410 H 18H) 4,759 4, 856 1.0190 1. 0400
o5 3 E MR (20174F 4H18H) 4, 645 4, 745 1.1280 1. 1490
F ARy E MR (2017410 H 18H) 2, 891 2, 958 1. 0672 1. 0882
o5 E MR (20184F 4H18H) 1,882 1,930 0. 8667 0. 8877
ok E MR (20184F10H 18H) 2, 065 2, 109 0. 9891 1.0101
TR E MR (20194F 4H18H) 3,635 3, 683 1.0514 1. 0724
8K E MR (20194F10H 18H) 21, 532 21, 748 1. 1846 1. 2056
R E HIH R (20204F 4H20H) 34, 745 35, 650 0. 8726 0. 8981
E10RFEMIRIR | (20204210 H19H) 41, 448 42, 817 0. 8818 0.9118
IR EMIRIR | (20214 4H19H) 41, 083 42, 355 1. 0563 1. 0863
W12 EWIRIR | (20214810 18H) 37, 488 38, 603 1. 0560 1. 0860
FISFFEWIMIR | (20224 4H18H) 33, 987 34, 958 1. 0972 1.1272
AR EWIRIR | (20224810 18H) 27,182 28,071 0. 9420 0.9720
ISR EMIMIR | (20234 4H18H) 22, 695 23,511 0. 8576 0. 8876
W16 ELIRIR | (20234210 18H) 19, 336 20, 066 0. 8560 0. 8860
EITREWIRIR | (20244 4H18H) 16, 619 17,238 0. 8593 0. 8893
ISR EMIFIR | (20244£10/18H) 17, 879 18, 417 1. 0005 1. 0305
FL19RFEWIRMIR | (20254 4H18H) 16, 115 16, 654 0.9211 0.9511
20244F 4K H 17, 479 — 0. 9139 —
5HKH 17, 499 — 0. 9393 —
6HAKH 17, 322 — 0.9610 —
THRH 17,011 — 0.9771 —
8HAKH 16, 472 — 0. 9524 —
9HKH 17, 336 — 0. 9901 —
10HKH 18, 770 — 1. 0357 —
11ARKH 18, 142 — 0. 9858 —
12HEKHA 17, 322 — 0.9427 —
20254 1HKH 16, 773 — 0. 9351 —




2H&KH 16, 566 — 0. 9390 —
3HAEKH 17, 221 — 0.9766 —
47K H 16, 002 — 0.9185 —
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58 i ] 20194F 4 H19H~20194£10H 18H 0.0210
SR AE ] 20194104 19 A ~20204= 4H20H 0. 0255
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55 1T E 1 ] 20234F10 4 19 H ~20244F 47 18H 0. 0300
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[IaE R DOHER ]
i GGG =R (%) (ridfh)
o5 Ly 2 1) 2015411 H 13 H ~20164 4H 18H 2.2
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AR E IR 20174 4H19H ~20174£10H 18 H N3.5
5555 i H1 20174510 H 190 ~20184E 44 18H A16.8
F6 R IR 20184 4H 19H ~2018410H 18 H 16.5
TR TE 11 20184F10 A 19 H ~20194 4H 18H 8.4
S8 iE HITH] 20194 4H19H ~2019410H 18H 14.7
SO 1 ] 20194510 A4 19 A ~20204F 4H20H N24.2
51047 2 1 1H] 20204 421 H~20204:10 4 19 A 4.5
5 1 LR E HTH] 20204210 420 A ~20214 47 19H 23.2




55 1247 7 11 ) 20214F 4720 H ~20214-10H 18 H 2.8
55 1 355 E 41 H] 2021410 H 19 H ~20224F 4/ 18H 6.7
B 1A% E HTH] 20224F 4119 H ~20224£10H 18 H All. 4
5155 1 I 20224E10 A 19 H ~20234F 4H 18H N5.8
55 165 7 BT 20234F 4719 H ~20234£10H 18 H 3.3
51 TR E 41 TH] 2023410 H 19 H ~20244F 4/ 18H 3.9
55 185 7 1 H] 20244F 4719 H ~20244-10H 18 H 19.9
55 19 7 11 ] 2024410 H 19 H ~2025% 4H 18 H A4.9

(B ISR &1L, R EHIRR O L UEMAE (DEEAD) D, UiZds TR O ERTO 8 EHIF R O FLUEMEE (O
%, LAT. TRIFFEHIRREMEMAE] &0 Ed, ) ZHERR U748 2 BikE e B R R FE UE M8 ChR L 7= 2l
12100% 3 U= 50l ¢,
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B FH AR ] EN%H(0) fEFI % (1) FATH A HE(H)
Eatsyeiln 2015411 A 13 H ~20164 47 18H 2,727, 874, 489 — 2,727,874, 489
2 E I 20164F 4419 H ~20164E10H 18 H 2,767, 243, 887 824, 863, 183 4, 670, 255, 193
B 3RrE I 2016410 A 19 H ~20174F 47 18H 1, 387,870, 760| 1,939, 896, 505 4,118, 229, 448
AR E I 20174F 4H19H ~20174E10H 18 H 274, 602,920 1,683, 757, 232 2,709, 075, 136
gty il 2017410 A 19 H ~20184F 47 18H 201, 257, 308 738, 100, 207 2,172,232, 237
6 TE MM 20184F 419 H ~20184E10 7 18 407, 898, 292 492, 278, 433 2, 087, 852, 096
HE TR E I 2018410 4 19 H ~20194F 47 18H 1, 958, 240, 104 588, 450, 802 3, 457, 641, 398
HESFE I 20194F 419 H ~20194£10 7 18 H 15, 448, 732, 655 729, 178, 061 18, 177, 195, 992
FEORr E I 20194£10 4 19 H ~20204F 4H20H 24,503, 906, 795| 2, 864, 061, 149 39, 817, 041, 638
H10%5 EHAH 20204F 421 H~20204E10 4 19 H 13, 470, 629, 467| 6, 284, 570, 511 47,003, 100, 594
1 LRy EHAH 20204£10 H 20 A ~20214E 4H19H 4,599, 836, 039 12, 710, 268, 552 38, 892, 668, 081
F 1255 E R 20214 4 H20H~20214-104 18H 3,221, 464,270 6,614,456, 171 35, 499, 676, 180
551355 E ] 20214£10 H 19 B ~20224E 4H 18H 1,242, 457, 658| 5,766, 459, 145 30, 975, 674, 693
F 145 E IR 20224 4 H19H ~20224-10 4 18H 1,446, 681, 666| 3, 567, 593, 220 28, 854, 763, 139
H 1555 M 2022410 A 19 H ~20234F 47 18H 1,048, 888, 135| 3, 440, 762, 502 26, 462, 888, 772
B 1655 E B 20234 4419 H ~20234E10H 18 H 1,436, 757, 204| 5, 309, 055, 887 22, 590, 590, 089
TR E M 2023410 A 19 H ~20244F 47 18H 1,317,176, 002| 4, 567, 389, 258 19, 340, 376, 833
5185 EHAH] 20244F 47119 H ~20244F10 7 18 1,982,272,272| 3,450,987, 931 17,871,661, 174
F 1955 IR 2024410 H 19 H ~20254 47 18H 1,935, 831,419 2, 310, 989, 144 17, 496, 503, 449
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1 | CARETRUST REIT INC 8.6% 4.7%
2 | OMEGA HEALTHCARE INVESTORS INC 1.6% 7.1%
3 | NATIONAL HEALTH INVESTORS INC 7.4% 4.8%
4 | VENTAS INC 7.2% 2.8%
5 | LTC PROPERTIES INC 6.8% 6.4%
6 | SABRA HEALTH CARE REIT INC 6.4% 6.9%
7 | AEDIFICA 5.9% 5.7%
8 | HEALTHCARE REALTY TRUST INC 4.9% 7.9%
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PRIMARY HEALTH PROPERTIES

4.4% 7.0%
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