NN

TOKIO MARINE
ASSET MGT

Rt - RKEYANY— - KT v VBB T 7 > F
EMERIE ot H

REEFRAE
mEE)

hu
dl
A\
N
1:||||

RRBLEPTYRRIATE

CO TREEFENAE FBERERRS) | (L. ERMBEMREISIE (BMFEEES) BREOREICED
. RERDERICIYRMSINDBEREETT . ERLEIKRAKREETE L THEDILES,




1. AR 5 (BA23EERER255) HISKROBEICE S Himil&E T,

2. ZOWEEENRAE GiRBmAE) 12Xy THmiEL - kKEY B ARY — R 7o
VRIS 7 7 v R OS2 MEOFEEIC DN TIL, TiEathid. g ia | ES 5 &
DOFUEIT X 0 AMEEE R HEA20254E 9 A 5 HICEARMBREICIEHE L THY . 20254FE 9
H6 BIZEDIINAEL TWET,

FATE 4 BRI LT 2y hex U A2 MERSH
RE=FH OERK 4 RFELFELRE BE sk
AJE DFTTE DT HEETRHRILON—TH8 K25

A fEESRE HE - AMRESE HE O

B 24l 2
FTIER BT LRI e S |




B [REFIF#]

(1) [77v FOL4FR]
WV b o KEY IR — « BTy VISR 7 7 o R
SEREUT Y770 K £ 1770 R EvnET,

(2) [NEREEEZEIEROFEE]
BINRGEA B EERE O IEHET T,
W77 v ROZEMEE, HHE, RREOIRBICET 28 (LT HHREE EvnET, ) ofl
EICHESSEERFRHOZBHETH Y, ZEHEOIFBIX, Rk [(11) EEEBEICET 2 5H] 12
FLAEL DR RS L OV Y LIREERE R O AL O MBS PRFEES (RRIRIESR 2 SRICHET 5 T s Biek
Bl 2w, IREHEI A B, DUT TRBEEISE) S nWET, ) O N EEICEIHEE 72136
FrEnbZ LIk EEV ET CIF, RBEQEEICEEEZITEESINDIZEICLVEEDZ
kR TIREEZISHME] EVWWET, ) . Bt ThA2 LT vy b~ P A v MRS H
(LLF TRt EVvnET, ) iE, RDEER2VWFIEERD LG AERE . YIREZ M
ERATDHZIARERITLER A, 0B, IREZRMHEICITEDARXLTA RO REILH Y £
oo
BHIDO 1 AHB 7= EARILLIHTT,
Bttt EIC L 0 | ERABMEEN ORI, b LBt SN BB E2I13E
R EEN SRS, b LITHE IS SN D TEDEAKRMEH Y T8 A,

(3) [#fT GEH) MEDKRE]
1JkM % ERE LET,

(4) [3817 (FEH) ffitk]

S HHASZ A B O35 3E A o (AR

MR, Mottt E IR BRVWEbE S IZ a0,

@ Lttt BWELEE UUT FESHP— AT 7] LWvnEd, )
R L7y hvRXP AN —ERT R
0120—712—016 (E¥HDIRE~1THF)

A==
https://www. tokiomarineam. co. jp/

(5) [HIAFEKH]

@O FATAIHSIZ3. 3% (Bith 3 %) & LIRE U THRIERHENED 2R EF CTHIMHE LET, L
SERFESALICBRVWE DR IZS W, HIAFERNIIE, HEBRL LOHGHER (LLT [
BHE] LOVWET, ) NEERLET,

@ HldeiExEa—2 (TR [6) HIAR(L] 2 ZTZ2RIIZEV, ) OIEESEEZ FRET 55
Bl EFERE LET,

(6) [HABAL]
O HRATGIEICIE, WRDBLEOZRITIEICL > T, UTO2MEOa—2A0H Y £,

IRERIY 2= | GEReEXITRD 2 —ATY,
SEEHERE = — A | SRS BG &%, HBRICEFLRE THEESND 2 —2TT,

@ HRABATRFESAENED ET, 7 L IFRFESHIZEBRWEbEIZ SN,
@ A HRE 3 — 2BV TSRl HRE T 55813, 1 RHALE LET,

(1) [HAHIRE]
20256829 H 6 H) 5202643 A5 HET
SEHABIMX, FROHIRS TN RSt A MiE RN E RN T2 2 LIV RSN E T,



(8) [HAEFSEHT]
WRIBEFEDOAR « ZJEHETRRNET, 72720, BN EZITORVIIEEN S L2551 H 0 £
TOT, WEEHOREY OAE « TEHIZBEWAEDEL &N, B, WSt oW T,
FHSE Y — AT A7 IZBRWAEDLELTEE N,

9) [#A81R]
BUS AL, FiAG (BEITMES I EUSHGA O 80% 3 U CEZFAIC FOATECE 2 N5 L 72 HARE
DOFINBREEZNNET, ) ZHGESHAIEOH A izl atticEh s b s LET,
KBHFHA B O RATIEO KRBT BIEFES TN D B, ettt BiEattoisEs
HOEEERH LT, SRRt tORET IS 7 7 RO OEBICIEAENET,

(10) [#0AEREKISEAT]
HOAGIL, BHIAADIRFERALIZB NS EE W,

(11) [REH4ESICBEd 52 FIH]
YT 7 v ROZ@MEORBEEIX TRLo®mY T,
RS AL SRR R A

(12) [Z D]
AT VES VIR



EE [7 7 v NE#H]
=1 [77 v ROk
1 [77 v Fotk]
1) [77 v FOEHBOROEARNMER]
O 77 FOAW
BIEMEOREZO I L TEHAZITWET,
@ FEARMIMERS
M7 72 N, BINRERE s  REICB L E T,
BT 7 ROEMPERBIOBERSEIX, LTO®@EY T,

P di 0 JEER
N = .. . P&t G & ik
$"f‘ };IF:J&{:: JEJJ[]};IF:J&{:: &%Xj‘%ﬂﬂfﬂy (HKE@{E%;%)
i3 =
=] )}
R RIE & 7%
1 24N RENFERT
SENIIEER T F DG pE
W 7+ ( )
BREMA
B R
BE R GE e REBEE | BEE gk BB HE B~y T
R AE1[E] 7 a— )
—
KR H2[A] H A
Hh NI
HE41A] B[S
(=E 773V —Ty7 R HY
— H6[a] PR ( )
INE (FEH)
w1E TOT
F DOhfES FE12[A]
7 vy MNEt (wH) |T&7=7
( )
H % R K
RENERAE Ty Rtk T Ty L
F D1t T7Uh =
Z DAt E ( )
(FE(EFERER (R (R FHIE R
ANRIER) ) ) (FH)
BREMEA Te—Ur
( )
& PERL Sy [E E R
B PERL Sy 28 R

YT 7V RS T D080 - BHERS 2R L TVnET,

MBERREN, 773V —T 7 REREF 770 F A7 - 77 o RN T RS, REIEHEELE
CTHEETDHIEERVETOT, MR EBIERSROBEXIGEEN R 7,

MBEMERICHRH L TWD T~y V) 1%, HTOEEY 27T D~y POFEEZZTH L TV E
T



P An Sy B D TE 58

LAY -
ED)IEiL)

W) BEAEIXNTEEN OO L LTEFEIN, FD%
DBMFRET—ITbN N7 7 REWnEd,

—ERE ST 7 ¥ T - b DRBIMRENTD
NAERDIEFEMEL & ICEMSNS 7 7 v FE L E
T

RSP IE S
Mg

Hig REF IR EELOHRIIBWNT, IABREIZL S F
7~ A RENENFEENZIENOEFEZRR E T D 5O
NHDHHDENNET,

Bin EF I3 HEEORIIBWT, MABEICLAE
7= BB DN FEEHNIEI OEFEEZRR L5 5OH
NHDHHEDENNET,

H L F IR E reIc B W T BB KOS o
BREIC L D BB 2 HEMICHUR &£ 35 BORED’H D
bOEWVWET,

Eid SUE
HRE

Him i E 73R EEFERRICB W T, MABEICL DT
T2 D BENAR DN FEENIHRRZ TR E T LEORHLH D
bDEVWVET,

Him R EEIIRBEEFEORICB N T, MAEEICL D E
T2 BB N RERNAEFZBR LT FORLHENH D
HDEVDNET,

REEERE (U —H)

Hm L E £ I3 EEFERRICB VT, MABEICL DT
72 BB DS FE RN A B EER G R FEDZAERER B L O
RENEREIEN ORGSR 2R LT OEORLHADH D b
DEVWET,

Z DG pE

Hin REF I3 REEORIIBWT, MABEICLAE
72 D BB NIE N FE AR, EHRB L OREERIE LS
DEEEFRRETIEDORENL DL DENNET,

RO

Him R EE I BREEFRICBW T, B, (E5%., REE
BREBIOCEOMEED > LEEBOEEIZ L HEENE %
FEMNPRIR ETHEOFRELIH D LD ENNET,

MME (= %— » = %—
AR T R)

— e FE AR EEEH S D TMMF %4085 2T 58
Al ICED BN AMMFE Z W00 E 4,

MRF (w3x— - U¥#—
777 R)

— AR E A B E e TMMF 24 0&E 2T 58
Bl IO BNDAMRE Z W\ ET,

ETF

BB EFE R OB IE NCBT 25 T4 (PR I24E B4y
4805) 12515 R OFE2HIZHET 2 AR EE T
R EVE (BEFN32 AR EE265) HE95D4D21TH]
ET D B RERREEFEE VW ET,

e 5

ATy 7 AWM

H i L E £ 73 EE RIS BV T, SRS ER) 3
LB E HIEETEORHBA DD EZ 0 WVET,

Feik il

Hin REE IR EEEORICBWT, BEHE IS LT
EAMERT 5 2 LN EL L B DR e 2R B D W T
EHAFEORHELH DL DENNET,

KD OERIL, —RIEFIEARKBEEREHRPED D [P HICET 288 26 LICEFER R
B L THY £7,

JRVEX 5y D EFE

BEXZ
HE

PR

—i

WO RBIRE, /NIRRT ELRVETO LD
AVAY: 3¢

RIUER

Him REEIIREEEORICB VT, & L TR
BETHIROREENH DL LD NNET,

o/ NRER

Hig AEFE FITREEIELFICBW T, & LT/ ER
BT HEOXH N H DL DENNET,




S
B

RONE, FH, ZOMEFRBEICH TIEELRNETO
LOEVWVET,

Him A E EIIRERFEEARICBN T, AAREEZITEE
DBEIFOFATT D EME (M7, BT RiEE . BUMBSEIE .
EEHEEEEZZ 2 ET, LTRL, ) ICEE L TRETDE
DOFLHRH D b DEVNET,

HAE

Hig A EFIIBREETRICB T, BESNREITTS
HAEICFEE L TERETDHDEORELIH L DOENNET,

Z DA fE S

Hin A EE IR EEERICB T, AMEEZITHELL
HNOBHRICEL LTRETIEDREH LIS DL DENWE
—é‘o

AT v
Vv ML
% bk

B # L& F 7 IR RIS VT, RRER O T3AT
k) X BRADIED, 7 LYy Mk L CHRR R
W2 b DITONTIL, ERMEIRICHBIT 2 KA &
Refhfi) AR AR %2R L ET,

RENEERSE

Hig A EEIIREETERICB VT, £ LTREpER
BIZRET2EDORH LI DD LD ENWET,

Z DAL PE

Ham i E £ 7T REEFERRICB VT, 18 LTl &
KB LOARBERELIMIKET 2EORLH A H L bD%E
WWETS

HREMS

HRERLSY
[ 7

H i 3 F 73R EEFEAIRIC R W T BIECE PE 2 It
KL L, MALRIZOWTIREEN L T2 50N H D
bDOEVWVET,

VTR
2

Hig EEIIREETORICB T, HEEEZ BE X
Gl L, MARRIZOWTIE, BEWREE 21T FOR
WAHDL LD LAIFEERN & T 5 EOREN NS D%
WDUWNVET,

1 [H]

Him il E £ 23 RERARICBN T, F1ERETLE

DN HDHDENNET,

£ 2 [H]

B EE I REETIRICBWNT,
DFEERHDHDOENNET,

F2RRAETDE

£ 4 1A

Him i E £ RE RISV T, F4RERET S E

DEHRHDHDENNET,

Folml (fFEH)

Him i E £ 7T RE RISV T, F6RRET S E

DEHRHDHDENNET,

HE12[H (FFH)

Hi REE - IIRBEERICRB T, F12[0 (FH) &
THEORELHDLDENNET,

H %

Hig i EE I REETEORICB N T,
LHLHDLILDOENNET,

HxRETHED

Z DOfth

FERBHECGTITEESRWVETOLDEWNNET,

i a PUE S
Hitd

7 —s3 )L

Him A EE CIIREEFAIRICB N T, fAEEIC L &
FINE PR OEREZPUIR E T HEORMPH LB DA
b\i?—o

HA

Ham & £ REEFTAIRICRB N T, MABEIC L D8
FINEN AARDOERELZPIRE T HEORMPH LB DA
WETS

Elob S

Him i E £ 7T RE RIS W T, HABEIC XL 5%
BN DS ALK IO G PEZ IR &2 B ORI H 5 b D
ZWVWNET,

k1

Him A E £ I3 REEFEARICB N T, MAEEIC L &
BN DSERIN I D E PEZ IR & 2 B ORI H D b D
ZWVWET,

TYT

Him REFIIREEFORICB T, AGEIC L
PO 0Y AR IR 7 07 MO WRE AR & T % B O
DD bDOEWNNET,

757




TeT=7

Ham & £ REEFTARICRB N T, MABEIC L D8
BN AT =7 IO B EZ PR &2 5O’ H
2bDEVNET,

SHEERS

Him i E £ 7T RE RIS W T, HABEIC XL 5%
BN A EKHU DG PEZ TR & T2 B0 H D b
DEVNET,

77U

Him A E £ I3 REEFEARICB DT, MAEEIC L &
BN T 7 ) A MUK OB REETIR & T2 B O H 5
bDEVWVET,

HI R ()

H i L T I BRE RIS B W T, AR K 8%
B TR HIR O W PE AR & T 5 B OB DS b
DEDWET,

Y=Y

Hin AEEIIBEEETENRKICB N T, HMABEICLHH
BN T~ — > 7l CHrBls R E (k) ) & ES
FIRETLEORERHDLDENNET,

%
/

S
B
iy

77V —=T77 R

Him REEIIREEEORICBW T, HREERE (77
VR eFT e T o RIDOBFEEND bOEREET, )
FRENBLE L TERETDAHLDENWET,

Ty RKeeFT .
7Ty R

— WA EE AR B EEG SO THEEEEOERICET 5
AN F2RICHESND 77 R e AT « 77 U X&)
ESc

ol

B RELFIIREEENRICBN T, AT~y
FIL M OEFEIZAED A~y VEITO BORHN LD B
DEDNET,

L

i REEFIIREEENRICB N T, ABEO~y %17
DRVWEDORENL D LDELITILBEDO Ny PEITIED
FLEN 2N DB WVNET,

KRA T
v J R

Aft2 25

Hig REEIIBEEENRICB T, HfR2 2 5 |2HH)
THERRKEZHETEOREHRHD LD ENWET,

TOPIX

i REBFZIIREEFNRICBWNT, TOP I XIZE#)
THERKREZHETEOTLHLA DD LD ENWET,

Ot

FEEHICHTIZES RN TOLDENNET,

Frikd

T e XTI

Him A EBF IR EEEORKICBO T, IREBELE~Y Y
HELIAMZ AV, BEBAICEE 2175 & & bICK iR -
GRS A~OEENE L < (XW0EE) (—ER5FoEENE L < 13
HE# A Ete, ) YHETEOZH AL L D2 WNNET,

Hig R EFIIBREETORICBON T, HE~DRE
TIXE DM R A E VNS ZEicky, BELTS
PR A GEYEAR, EIRMMEE, R Bl&5E) OfEFEk T
AR, B RAZIEESDOMEIC IV ED BND —EDSM:
WL TIRESNDEOREEH DL L DENWET,

o vy e va— R

Him A EE IR EEFAIRICB N T, FREOTHIZLEL

Vg P lIE S ER N SIS WG OIERZ HIFTERH L<iFr v 7 - vra—
NI KD INER DIER & BIE T B ORBAHD b D&
b\i‘d‘o

< DA B 3 REREFERRICRE VT, EiEssAI gy

BIBHED DT I &35S L7 W R 2 AR 2 85 D W [
FEOTLENH DL DOEVNET,

KBMEX S OERIL, —REEIEARKEEFHBEPED D TR DHICET 25EH 26 LICEFER R
ER L THRY £7,

@ fERE@DIRAERH

Y77 FOFBFEERERIL, FREAKOEDIZEY 1TIKM &> TWnET, L,

Fie

HEBEDI A, BETHILNTETET,




@ 77 v ROF

AREORSIFFICEBEhTLWANEHX ZXTERENRELE T,

o NEIgERE R RAE LT, iR ESOEAFILRE - ORRELET,
R IFURENEESRTES~ORESAC TCXEONSIFRIC BTN TuS/MNEHRICRELET . Lo RS @
HEHSFIIAHICH T2 O EMEESOL0 T .

BRI EROFRAIMEC K L TRIGHES NTH Y. S, FRI(HiE
EHRMEDHIVRENTRNTET E (VANU=) HRIAFNDHEMICHE
BULFT,

EREBOA A=

AR B9 (i 8
=EAENELLL
r A FRE T SIMHE

BB R B

7 Soif
7 AR 8 S P = D
il e "853 N EHCELKE
Ex{ﬁﬂnWﬁ;%iam UANI—RFV 2wl
Fich TS EXOF RN HEs @O H WEEICEE

b

Biny 7

¥ rRlE. 77/ FOBAHBEX—JLELOTHD. REOKE. EREEOKECERETRY - RIETEL0
TIIBOE A

¥ EROAHESVC RN RN TERTEETY -RIET 2O TRBVEL A

% ERRIE. 77/ FORAMRETRE-RETHLOTEBOEL Ao

[~ Y

HeERsLUMRBBAFICES>TR LEOISLERNTELVRSHHIET . |




*EONEHKAORENEERE, [Za—-N—-H— - N—T -
AIRZAPAIYDN PRENAF=Z T+ T+ =] BTVET,

¢ I3 —N—H—e =TV A I RAPAY PR AT TN — R T2 —
N=H=R=RTN=T T Th-— [CBLET.

=1=N=H=R= 2 T)=TF T T+ —

o 1939FREDNEEERRU T RE 2 —3— I (CFHeBE HRAOERAMNACT MR
FOEMIBERPEARERGD C.MLICERERY —EAZRBLTVET,

HERBEEICOVLTRE. RAIELT. BNy YZITLEEA.

=

EHEZOEX

R—kZ4UF
oY== zmﬂiﬁm NIUZRHHF 1
ﬁ (70~100881RF2E)
4 e oy —{@REEIROT
o HBARICHTZOEMED o1 FDRTE

BYFEEBLT. GRE,FER ;
HNifEL R fan T | @ HEFFRNEECERT S

FEIRASSTE AFUAR(FAEPEMMP) N
B Py 70— RIAFN SHIRERLHE
RSSO EE {HhFUR D)
FRL DT — LR 2T EEE
HFHE
o g
o #RALE Rl e T LRROISEICER WEEENE

(B ROH)
FENLSMAAFEBELTERESBELTVSHFDEMEL R
SERFREEDOEEERTIPTLESR

« R HeRHR L7z B

¥ LEOEBERTDEAR. FHEAAHA0®OTHED. FEREBELLIBSHEDET.

B

BRWESLUTRBADE Lo TR LROLIDARNTELLVRENBET, |




77V RDLEP

¢ 2PV EAT 7P XAARICKDEBRETVET,

(Bi:d bt bl ol
—
. Za—/—H— 1 —T- il .
O USRE-NMFRYTAYNIYTuD- : :
AL WRUSL. : JUa—-77k den ’J‘ﬂ;ﬁc
HEVA/ T = JPY I3 PHahL—F1uT 552

R Krvven  RE SaEEteERls gy
(Ra#) PREE RS . )
Jry o fan s

BEts N
HiEs R EvR—T— T —TFUE | 4EHR
NHEE

WMIPFPw b7 -7 AAR R} EHORAETIF DR EALT. RENBEENE W ETIAATT.

F k2B HIER

¥ X HRANOEERERTVEEA.

NEREE HERAENOEHBFAISCRIBRERIERA.

HENSLTINERBHASICSEVWT. TIUNT7REER. EHEONSL
TUNT47% J2REEZRELLBELARORBEERTIEN. MREHUAY . &F)
ERIRISLUHBBEBVAIZERTSEHNUMCEFIRALEE Ao

S EH# OF1BRBETVET,

* 6HSH(AEBOBRSEEERD) (CREZTTVW.REE L TROBHICEIENRETVET S

AENBER.EREREC.BENZSHEEIFNRELUTER(FHBZZH I T ) FOREHEL
L&ET.

RE#SEEHQ. ERSHAFBERBOKE MDA EHMRELTRELET  LEL. SENSEH D
MOBEE LR NBLEETLRVNIEABNET .

(1 X— V=)
M 15 28 (38 i48 (55 i68i78 {88 {98 {108{11A] 128

M | | K

QLER A A-YETHEN BEOFTREOZFLVELIUVEDOEHCOVWT. TH-RETIEOTREDELA.

RROSTEEARERRBICHELTRETNET .

BEWBSLUTRBAFCL-TR LEOLSTBEBANTELVLWREHHNET, ‘




@) [77v ForE]
202348 A29H

3) [77 v FoHRER]
D 77 v ROt A

EREERKKERE . 7 7 v NORRE, EHBLA
S EERIS
(FPAILSFFE
=T prF
Za=ti=H— =T (x| EE
USZE=ILFreT-
A YD e 2 A a— TPk L i e S B
(JPY 13 PHFabhl—F4F-232) -7k
727 F

WAL - KEVHNY— - BT e LR T 7 F

ZiRed

WEiEE P bR DA FEREH
EiEHE0EREES

'

Gx2)

A 4

£t

iR

==
¥iH

4 - ERODEE. —HRIER
Waaits - RIS - AER0XILWH

3
Tensoszi

v

AT (Z&#E)

<T 7R F T« 770 ORI >

Eid |
A S HEUH.L-
HEUAH/IU—-
RAE RFEvyp), A
(R LT 5o o
s
==
i

HE 208 SEHE S
G£1)

BE - BEFOMIRLCMT IEY

MESEE - MPYE - BREOHETMYE

=HERERRITH N2
(BEERERT
HAEHBEDR 7 1« BT
ERHEDERY - BE§

| 0E1)7 7 FOIRIHS - SRR,

MRESRTWET.
(i 2 ) B ST D IS EHADE T,
ROFF, WEsiis - RS -

OFHLANFOWTHESATVET,

EEs I

! i« Riga - BiE ORTIBHNES .

WEoE
W

XED
MBS,

 E—
R@ETo
b

(ERBRIFPUE]
—a—I—H— - BR
USAE—NFryT- A IV DIvs-
PAUNE Rt b0
(JPY I3 PHabb—F1v5-052) R
iy
BRFEXR—T—ILITF-—TFUE
Wi

MI2pw -7 - 2Py XA CR EHOEEEFAS~OREZECT TENSEBHE~BEHETS

LBHWE
|

ARTY,



@ ZTFESLOMN
- 4R W LTy h~x P A MERSH
- BAREOR 20f8M (202546 A K HHLTE)
e YA R/ANAY
1985 12H HEHB LI L—7 (B HEBLEHTIL—-F) SOHFc LY, REER
B AOBMBHNEMIT, ERELTL - V-REBREGASHO® S
WCTRFE 2 AT

1987 2 A RABEMEEE L L TEF
FlE 6 A & —EEFLTME
19124 EBABLUENEEOERZR+HE
198E5H HRIBLETEy FvA VAL FREHASHICHAEE L., REEXE LD
FHEHE L TORFRE
200129 A $MEANEIEEL L TEF
W04FE 48 EREBETEY Fo2 VAL P ERAESHICHEEE
2016108 HFEB L THERTBEMESETLLES6
< KERTEDIRIL (20254E 6 A K H EHAE)
x4 En P RS | B kbR

WRE B —LT ¢ v 7 A S W TREXALON—THEH2%E 15 38, 300%k| 100. 0%




2 [&ET#]
(1) [&&EHE]

1.

2

FATT Bt
77 ML, BREMEOKREZO S L TEMZITVET,

Tk

(1) EERURE

T LU THEEREGHN S ma—_"—F— e R—< 2 - USRXE— LIy LA NPT -
N)a—Z77 8 (JPY 13 THalhb—=T427 7 F2) | BLOBEKERERE [HR
Wi b~ kT e T 7 o N RIS LE T,

(2) HERAE

O ANEHFREGFESF [ma—R—H— e N—=< c USAE—NFyr v T AL )Ty T - N
22—+ 77K (JPY 13 TFXablb—T427 «7TRA) | BLOBKEEL [HillE
bR =T =~ =T 7 N ZRGEFA~OFEZE U T, EIKEORGIFTC B ST
WS/ NIRRRUC FEE IR E L ET,

@ SEHEEFEFICB O TE, B EZEOARFAREIZ R UGl STl . 4k, AR
AOMEAE & BRAf O TEBEA KGN D Z &N RIAE N DI RE LE T,

@ EHIZHT-»> T, FROBEEFHEDI L, [ma—NR—F—  R—< o . US ZE—/L
Xyl ARy N a—e TR (JPY 13 7Fablb—F40 0
T A) | OMALREEMICESZ EZEAL LET,

@ FEMANMEEEFEIZOWTIE, FAIE LT, BB~y V2TV ERE A,

® BeEm., mnEm, BEMEESEOEBICL > T, RO L) REANRTEXRWEARH Y
S

(2) [#&EXI%:]

1.

2

W77 FIZBWTHREOXMNR E T HEFEORIAIL, RIZET2b0E LET,
(1) BT 25 EEE (REETEAOEEENCET A EEEITAE 3L TED L LD E VW E
T, UFHEL, )
O FffFEES
@ &tk (OOIKEIT2 DY T I LOEREET, )
@ KHRFK (GRPELIGIHES 255 1 HFISFICEIT2b0E2RE £, )
(2) Wiz 2 REEELUSN O
2R FIR
L FREAIE, BRtder, EE L TR (DB I OQ) BT 2 REEFEEERLR LI (3) 16 () 12
BT MRS (AEhpa i B VA 2 458 2 THOBLEIS X 0 A lFE: & &7 S5 RIEA B8
LR ERE ET, ) ICRETLZ AL ET,
(1) AEFEESE 22— = H— e R—== « USRE— Iy LA )Py T« R
22—+ 77 R (JPY 13 7Hablb—F 47« 7F2RA) |
(2) BIEEEE TR L~ —7— L~ =77 K]
(3) a~v—T ¥/ - X=X —F L OE RS
(4) HEEIINMEOE DRITT HAHFEITEET, L@ OEEOMNEE2HT5H0
(5) EMfERES. HFERES, FEBlOERIC X 0 IEADORITT DIE5B L OMES: Gtk | ZHERES
CAE SR & DR L 2R o TR | M AL E SR O FTRR S | MR R B L OV I E S 2 R £
T )
(6) FEESBEFADOZIIS (BRFGHISNES 2 55 1 HE 145 TED 2R B BITEFE D%
WREFICIRY F3, )
E. EFEG) OREEELT [AfE ] &, AFHEIC» D EHORBRIZE WBEERG] GERE L
UM OEVAN) BEOMEFREERG] (BRAeHAM X EREAN) [ZRVITH)ZENTEEHO
ELET,

3. Ztathid, Fitez. bBit2. BT 2 AMREROIED I 5 e@lpsdn (il s i |
o)

EE 250 2THDO BT X 0 AMiGES: & A 7p SN D RIAES S8 DR 2 & % 2 kv
AT L2 ERTLIERTEET,

(1 e



(2) FEEELRIEFE (RRREMIGIER 2 55 1 HE S ITHE T 22 MRS BITEREZ R E £, )
3) a—n - -ua—r

(4) FIEBITHICB N TRE SN D T
4. big2. ORECHPDLT, BT 7 FOBRE, A, HiE, REREOLEEE~DIGE,
ZRESHNEN LS EE B D & X E, FrERthiE, Frtdx, L3, BT 2 e kY
ERT 2 LEDERNRTEET,

<BEHE> LT 7 FRRENG LT 5 BEEIIHITOVT
ITIE, Y77 & R RERNR LT 5 RERELEROMEICOVWTRMLIEBDOTHY . 2 b
BEFEDHBIEANFICIVNENER L R L2581 H Y £,

—a—N—H—

Neuberger Berman US Small Cap Intrinsic Value Fund — JPY I3 Accumulating Class

Ne==  USARE=NFr T A MYy
(JPY 13 7Fxablb—TFT 47«7 FR)
1IEX 4 #5 : NEUBERGER BERMAN INVESTMENT FUNDS PLC -

e Ny a2—+T7 R

iy

;|

FIin

X

C

TANT v RESHRIREETEHET

EERERT R

SKE R EE O RRE

T #

- B& L TOKEONURZEOKRKITERE LET,

« BRAGAS AR L6k Ul el STl 0 0 2 U A MAT &0 ARTRA T E
E RO TEMEA G/ NI D Z LB RIAENDENOREME B L 7,

KALY AL, VAT EHER, EARBOR, BERORE, $ELH, &
PETEH), FEMESEENETONET,

- D D eI B2 R D . ARV & T 554K O 22 D RME 7R/ w8 B
;?Zﬁzsﬁiﬁ§§¥ﬁ5032§1h‘ RN— b7+ VA SEOLEITIESE | AN E T
ILET,

Ea B IR

JRANE LT, M EREED 10% 2B 2 5B AT E D & LET,

< JFAIE LT, AMREROZETR D X7V EH A,

s A FATIRA~OBEEEIL, FAIE U THEEREEDIONATE LET,

T UNRT 4 THBIEIL, FICREDORSR LT HEELIRAT DHA & FEOHELE
EERBTLEM, MEESHU A7, S&REE) 27 JOAEBREE ) R 7 &[alEd
LEMICHALET,

W 4ty i

TWER A,

7 RLAIH]

HEIGIIR

REH

JFAJE LTHEFI2A3LH

A RCIYPE R PR

HY EEA,

15 REHRIN

7 7 v ROME PFERKAIZ KT L

TE A HENER 0. 60%., EHFESNITHMNER 0. 20% N, FitEsIcEd &4
R 0. 02%LLN

Zoft, 77 R, 77 ROBRSLIRDERH., MARMRESFOEEEFTETE
BHEEORGNCET 28 M, MAFMIEARORE ICET S8 A, FREMEICET 5
HFL, BB DR A, BUREmE, BAmm, B RS2/ L
4, THOOEM - FEEEIX., 770 FOESZEICLVEHT L0, Fil
WCBRR, LIRS A F T2 ENTEERA, LRROWBMSE I REEIND
BAENHY £,

77 ROBEMMT, BEIBR—b 73 VA CEEREBLE25E2 6058
a. MEMEEEZEZE LT, ZOREMENHEINDIZENH D £,

TR BILRIEAN

FHEM S : Neuberger Berman Asset Management Ireland Limited

BI¥EE S : Neuberger Berman Europe Limited 38 X OYNeuberger Berman
Investment Advisers LLC

{5 2E889T : Brown Brothers Harriman Trustee Services (Ireland) Limited
EIEBARITESH : Brown Brothers Harriman Fund Administration Services
(Ireland) Limited

ReF~—7

o' NA200NY) 2—A T v T A (=2 X—2 Fv b, KKV

xgaghm, fnBEmn, REMMEOFEFI Lo T, EROL I REHANTERWEERH Y £7,

KT 7 v RTRE ZAT O SMERERESR O & PLE

2%t (Neuberger Berman Asset Management Ireland

Limited) . RI¥&&EMA S (Neuberger Berman Europe Limitedi & UfNeuberger Berman Investment

Advisers LLC) |

I, =a—RN—H— e R—z e =T )b )L s =B LET,



W b~ —F— P —T7 7 K

JERE BlIEE(SRE
T 5 & M@ CTEMAHER I Na~v—T v b« R—=R—Z FEEENSE L, ZFE LI
WOMREZ DS L CLEEAZITVET,
FE 2GR s R A~OFEIT, TV ER AL
c AMEREFE~OBREIX, HETHELHETHRET LI LD (BEY A7 DELR
WH D) IZRY F£97,
- —fERAEEE ARG EEHBESRANCED D —DOFE T A HE T 7 2AR—D ¥
—, EAEET I ARy —RBIOTINRT 4 TEHET T RAR—T ¥ — DG FE
DG PFERAEICRTT AT, FHAlE LT, 2RFN10%. A3 T20%LIN &5
HZEEL, UHEHEREBZ DI L Lo GEITIE. TSI, —RAEEE
ANBEETEHESBEANC LD WS RIN E 2 X dHEE2IT> 2L LE
E
I 255y Bid /7 i
R H JFRAIE L CTHEAFE10H25H
Ehis e SRCEHRINIE D EH A, BIREEDOTRE OBRICRAT 5 e B Rt TSN ERE
WPED & XN bIVE T,
Kttt W LTy h~32 P A MRSt
ZFEERT —HAERAGRERI TR S A

XEcEN, HnEm, BEMMSEOFFICL o T, Lo L IREANTERWVWEARH Y £,




(3) [EAEH]
M7 7 ROEREGNILLTO®mY T3,

1. ERBROKE

2. ERAFHDRE

BREBRERE (IPC)

y HAMBIREHHORE

2 77 ROERAHDRE
3. R—FI74+YTDIEE g <1E./A>

B

H

4. R7A—TREHE. ERASH

ERAEEE&R (PRC)
<1E/RA>

77 v ROEMIZET 2NHANE LT TG EMAZEICR D EGESBRE] 2% T T 7,
EHICEBT 2 Y A7 EET, EHY A7 EHEM 104RE) I[CX2E0 - EHTA RT4 0%
OBSFIRMDOT = v 7 0@ Y A7 HB OF = v 7 SN FERFFEE X dv, FRYEREA~T 4 — RNy
randEEbic, FRHIE LA 1RSI N2 EREEEZES EHY X7 FHMAHEY%E %
TERIC, EH - 2% - EihmEe 7 7 o NEBICBEBRT 2HMENSIN) 2B\ TEEITEIO
FHEA I TONET, (VAZEHIZOWTOFEMNL, 13 BEV A7 o 3. FHEH 222
R 7ZEW)

ZOEREHZEEATOMMILSEX T, FEEREZES (EARATEZ2ZERE L, £ERE
ENSM) B W GERF#Z2RE L, X0 EoEmWERKH OMR - 1 L2 BHRLET,

T, ZRHRITEOBEHIZOW L, BEEEICE\W\ T, ZitTERSICBET 5 TREHH o
i L ONE AR S E ) OATF - BGE, BIeE=2 Y 7 E 2B U TCHEmL T £7,

(FEDOEEIR ANBZIZ OV T, 20254E 6 A K HBI/E)

(4) [4rEH8t]

RERC, JRRIE L TROGEHICESE ATV ET,

D SECRIREEIL . RREPERRE O My 2 & O - RS SN B L OB EE GHEiRAE &S ET, )
HFORFHE LET,

@ BREDBELARIT, TSRO KYE, TNEMELHRE L QRELET, 212 L. o
Bkt GEEDN DB O AL, MRS DB EZITHhR2 NI EndH Y £7,

@ UL DEI TG, (FFEMEERNICREE L RIZRIC oW Tt A ORA T EHI RSV CE
MZEITOET,

(5) [&&EMHIR]
© EHOFEARTTEHN IS HIR GRIEKBIRE DEHOREATE ] )

a. RO EEREITITVEE A,

b. AMERE FE~DFER G T ITITHIREZ BT EE A

c. WEEFGEHR~DOREEIAITITHIRZHT £ A,

d. [l — M OBRERFEEF ~ORE SIS ITITHIRZ T EE A,

e WEMGR LT DA EREIERHFITBNT, T U AT 1 THG| GEABIESE6ISRD 5IZED D D
AVWET, ) IR, MEEE), SREABIB I ORBREIICIVAELLY X7 2L RS
IR EORR LT LEEL A LI2BE L FRROBRE 2R T 5 ALSMIEFIH L £
Poo



£ BRER G L T HANEBRERERICHE O T, ANEBRBR TG IX, HBMEGOEHLVAET DY
A7 #=W D EBLIMIITFIH L ER A,

Q@ AtEOHEAN (FER)

a. Bt Bt PEO R ERHICE T 5720, AEEOBADTKERZT 5 LN TEE
T B YHAHEOAZIT 5 12H 72 0 ORI LB - & X%, HEORMED
BREITHY> bOELET,

b. bita. OFEADFERIL, Y%A D D AHAE ORHIEFREEDME FER PE O MG PERR R O i
WTITHZENTEDLLDELET,

cABFEMPED — RS DR MIC L Y . EETb. DA D A HHE O RMERAEEAME ST PE D
MG RERBEAEZ D 2 & &R GA I, ZRERHITESIT, 2O 2 2FITH YT 51
ANTZAHED—H 2 RIET D100 KET IO E LET,

d. Efta. O AT 0D ERHIEREM EF L X L ET,

@ ¥R 725G OIMTEAMRESR~OFEHIIR  GRak)
AMEREAMAES~OEEIZONW T, HAOEBRIN EOBHREIC LV FRILE LR D LD
AT, filsnszenbdbo 4,

@ AMEARTRES] Rk
i ethix, EHEMEICR T AMEEEHEICHOW T, YENEBEED LT~y D=0, dt
EEOREO TR EHRHTHZ N TEET,

® 1EH U A7 HERERED 72D OFEHIPR (KI#K)

—WAEEE NBEREFEH S HANCED 5 —OF KT 2 E L AR —V v —, HFEET
ZR=D ¥ —BIOF VAT ¢ Ty ZAR— v —DIEEMPE DG EREEIZ 6T 5 R
M. JFAIE LT, 2100455010, AEFTI005 D205 B2 20nb DL L, YUikthRE2B 2
HZ Lol AT, TRESIE, A EE AR BEEFEH S HANC L7223 Y5 R DL
WERDEIFEEITHIZEELET,

® B&OEN (KK
a. Tt B PEO BRI ER 72 5 NOEH OREMICE T H 720, —8BRKINCLE D X
VB DT T (—ERAINHE D KB ED T Y COOIEANTZEEDOR K EEHET, )
ZHME LT, FRITHEZ OISO XL EEOTYTEHENE LT, B&EA
N (a—nAhiGEE 55 58RET, ) ORKETLZENTEET, 2B, Y AL
H o CAMRERZEOEM I ThRenb D s LET,

b. —EBIEAINCAE S K E SO FY T DMEAMMIL, ZRH ~OFFNESIARM A D
[EREMBE CRA T 5 AMEES%E DO RARBDOZIE H £ TOM F 721328 H ~ O RS
BALA A 2> DA FEM PE CTIRA T 2 AMAESRE OB AEG H £ TOR Y L < IXZmE ~DfiF
IR SELBR LA B 9> DA FEM E CTRA T 2 AliRES % OEES DO A H £ TOWMD 5 53k
HLUNTH 550 OY%HM & L, B4 ANBHIL Y%A lE RS 07 E 34, e L
BRSO EHBEEZIRE L LET,

c. AR FL 4 D FFHEIT 0 D ARG FEMEDL LIS DTSN X IND BN DZDHE
HEHFETE L, BEMEAFIIIES LSO HEEFEAZIRE L LET,

d. fEABOHEIXEFEMEF X LET,



3 [&&EYR7]
1. HEY R
MULF ORI, M7 7 FREERE S L T2 REEGEREMAAND Z LIk, Y7 7 P
M2 B ERMR ) A7 B EBET,

HHEfRAE O BB

- BT HAMAERSOMEN X I L0 REMFEIIEE L ET, Lo T, HECARIIRIESN T
WAL TIERL, BEILAZE VAL b 9,

EAICE DHEEIT. ATREECRELET,

- BRI AT SRR S e 0 9,

c M T 7 U FAOEEIIZEICUTO Y 27 M EESNET,

O flitsZEhY 27
FRAMIE, BOE - SRIFIESR. BITEEOERE - MBIRI., TmiHoFREEE L TEH L ET,
MR, A EZIIREMMICRELS TR T D2 L0830 9 (RITRENSRERE, HES
W 728 AciE, BEEENEITE < 252 bbbV £, ) . MASHOKMA T¥%
L723BAITiE, BYEMEENS THRTHERE 2 £9°,
T2, 772 RTE, MAMICEEE ORE VNI A~RE T 5720, KUK A~FRET S
AT, REMEAN LV KRELTFTHRTLIHERH Y 77,

Q HREEY R
SMEEE EE O VRN X, B R DS E B Ofth, A EDOMICKT 28— FDZ%E
BOFEBEZITET, AL — MI, &EH - ko &REm, B - BEFEHS. BTG O%E
W2 OMOERN LY KIGICESTLZ 0850 3, MASNEREEICONT, Yi%sED
B L — MM E TN TTAREEAICE, BEMEEN FERTHIERE 2D 97,

@ B b=V RY
FE R E - HIRIZBW T, BUE - BREHESROELEIC L iGICRENAE Uy a, £
B5 Nk U TH7 I35 T S 5A100%, BREMMEES AL EICTTR L2, &
WIS T EARREE L 72D 2 ERH D 97,

@ JREHMEY A7
ZARBE D SIRIBIAN S - T2 56 MAGELZIEHT S 2 L THONEEDTETEITH> 2 &N
bV ET, OB, MABEOTHIZIT DIEEME & ZTIXERTO TS0 L 0 & KiE
WM CRAT 2252020300 £3, 2054, REMEN TR TL2EK LY
7,

2. TOMOEEFHE

@O 477> FOBRSNIE L TIE, @fpEmIRGHESEITRO 6 OBE (Wbwwb s —Y 7« F
7) OHEHITH Y FE A,

@ Y77 FiE, REOMBAHIANREAE UEHH THROE®eEZ FUTTOBENELTEEE
T WG HGIC BV THGERENSE LI HEFIS, —RIICHABEOREIEME T L,
G FEENOHIFFTE DM THG I TE W 27 B EPRONATLEI URAIZRH Y £,
AU &Y EHEMERDS TS D WREMERS, BB DB HIAL DA PR & 5 I RENE, Hid:
REDIBHNNPEIET D ATREMEDR H Y £37,

@ AR LT L~ —T7 7 FIZBWT, fiONE—7 7 FOESETFIZ LD EHFENFE
A LTS EFITIE, 47 7 FOEEMEIEEZ METHE1H 0 £3,

@ Y77 r FAREMR LT DHNEREESFD R LN L ERDGE1F, H7 7 Pkt
BRI EET,

® mideld, FireORE L3RR BREEFEOMEEN L b E T O THRLEN XD
No &, TOSFMYS, AEMEIT TR £, HBlaid, FHEHFETICRAE LN '
BRI O S FIN R R L ORHEE 2 B0t i) oA TXHEDbRDBaRHY £, T
Yrer. WIS A OFEEMAITRTHIRE A LIERTTRE S22 L2 £, £ miden
KEZ, BT LBEREHMICE TS 7 7 FOREREZTTHOTIEH Y A, XREDT
7 ¥ ROREAMEERIZ K> TE, B0 —EE 723280, FEITITEAO —FEARE LITH
LBTHEENLYEY, 77 v NIBAROEARIUIC LY | /R e%H & 0 ERAEMEEOE LY



BINSIno T2 6 bRERTY,

® H7 7> FiE. NI SAD MRPEHMRBEEEE (KERER) | OXFRTTOT, FE —
TERADFH THIATIEA Lo AFRAIE G785 0 542 U DB 4 FriSde L ORRIEFTS 7S M R
THMBLE 720 £, 22l WERR LT DHNERERIFCB T 57 VAT 4 7EOFH A
HINC Ko T, &%, RO ERDGERH Y £,



3. EERAH
< U A7 EBRIRH >
Bit2tto U 2 7 BHEKREHNL, YEASAE ZE AT H LR, Y8 & 3 L7
RPN B W TR I 32 S LA RF & LTunWET,
ESEOBSPRPUONTIEZ T T A T AEMN, EBHY A7 OFBEEBIOEATA K7
AV OBSPIRDUZS DWW TTEH U 2 7 FEEM R, Eh 2@t ERl T L oBE L, #
WIEHEA~D T 4 — Ry 7 BLUOFEDOEES~OHE - FkziTo TV ET,
ZHBONEIZONWTIE, #EEZIZIU O &3 25 &EBICHEFERENMThND & & bic, N
BN D DEB RO 5EERTHOEEZIT> Z LT, L0 EHEOBEWY 27 FHIK
AR L TR £7°,

<#ELEREH>

ERUYRVDIEE - BXEESE

%ﬁ'74—Fﬁv7T T%m-74—pmw7

LaAVFSA4AT7REMH> < ERYRYEHEEM >
A = EmTE L e OERAA K54 VEBFRRODF VY &

OFETEFICETSIER - §E ONEL LS — 5 D

OE A D ST

OmiZURY., ERIVRIDIEE-EB F

HE wE ]E

=

<AVISATURERE> <EREBZEER>
(FRAUA 10 - baes) (RAIA 18 - FEE)
AT T U RKRORIE - BHEETL. EREELOMBEASEEML.
AVTSATUADRE - MEDHIEHE B 5OREFTHOFEEEL THOBLVER
EXONBEMENLIR - RIEISHT ZRES HHIOHE - MEZHELET.
FLET.

4

<AHEEHM>
EBERIDI DEEFRFOBE

<VREhME Y R 7 E >

Tt clx, wEME Y 27 EHICBET O REZED, 77> ROMABEOREMNEY 27 OF
=XV TEEERT DL L EHIC, BRAFFSISRORE « BGEEEITWVET,

Ui S, WMENE Y X 7 BELO Y 72 i O fEfR-CT B U R 7 FBERESMZ DWW T, BB L
7,



l LR 2020%7H~2025565

772 ROFMBRBRS LU . TPYRIRRMBAEISALO
S REBEIRAREMIAOHE , BSER O
BESFROERRICH TSR ERREE MM EE P RERFREEEES SAEERNICERTESLSIC
1FEOEEREERTLICEDTT. ERELEDOTT. #E5FHOSARICETSER1FME
OffEEOPIIE - Bl - R MEERTLIEBEDTY,
(A (%) (%)
17,500 100
15,000
12,500
10,0001}
7,500
5,000}
2,500 P EOEMRER(EH)
-40
2020707 2021707 2022/07 2023/07 2024707 2025/06 | Sror | DR mamEn WAEE DAER maE# GAER
B 55 150227 [132] 20 [ 49 [ 7

FENETHEHESEREZ. HSMSTEEEFERALELOE HETOERISAN I7YEDERTREERIER AL
LTHELEERMRATSD. REOBERBREFR LD ¥P7rrFErEEBIeaRENENoEMmEETe. Bala
ahisnEy, ARGEERELALOELTHELTLW SRS, RIGOESE

EEMMERE. HolgiakSEFEELALO s LTRHELT R C R ILWTAHRLEERREREARLIBESHBENE
WS, EROBRGRCE VW THEL - EMMEFEL T
ERESRESHBOET, ¥ZrvFRz0zaEsAMBOEMEBERERVTVWET.

EBNEEEI S LLEHNE

Sk =

TOPIX (MEEtFEIER) (BZda)

s me

MSCITO2 7358 (RLiAH, A~=2)

SRR

MSCITY—Jw - ¥—rub ATy (RYAdH. F—2)

B4+EM

NOMURA-BPI (E1#)

S E

FTSEMSFEF 7y 2R (<B4, A~—2A)

ST

JPEIH Y - HINAL b R B A ST Y ORI =D TR =l FO—1 0 FAIN—2 27 F ([R—2A)

OTOPIXDHAMBELUTOPIXICADEMBELEMEL. BASHJPXERELEHIRHIPXEHOM@BDHN (LF. JPXEVLWETY, ) GIRNHETHD. HNROME.
A L& RAFTOPIXCHMT ST TORM /NS LUTOPIX T JERECGASCETITATOANZIPXHWLET, JPXE. TOPNOEREOCHEER
RLEEoBRE. BEFLESHCNL. REERAVERA. 770 R, JPXELDRK. ARFLEER e bOTREC. TPy FORE. ERELUETRISRICER YD
W HHECHLTHIPXRNEERAVEYA,. @OMSCIDZYTHECETE. DEHIETOE-VOEMEMSCIHICBRLET, K. MSOHEMERONREER
THERAE LU LR ERLT SHAEHLTVET MSCIHLOBBEELIZT Y Fy 7A0—BELGEHERN, B%, ENHTILRBUSNTVWET. MSCIRR 7P RER
MfEd. 7ryEheEldrdaiRELRALERA. OMSCIZT— 224 4ok - rFy 2208 rH. AAHEETOE—PoRRHEMSCHICBELET. &k,
MECIHBEEROMBEEE Y 2RSS LULARERLT IMAE[LTLE S MSCIHORBL LI Fo 2 A0—BE L4 B ENE, J%. EMETFSLEMUSAT
PET, MSCIER T FERRRE S, 7ry P00 I RELAVEEA.  SNOMURA-BR (ER) M 28T, MEE. DOMEETOt—VOERITH
FAFa—Lell—- UH—FLav L7 RN HEMRALEY. OFTSEERER- 7y o220, MERROLEEMELTED, FTSE Fiked Incame LLCI2, BT -5
OEREELIFRSEIMEV Y. ELF - S088. RRELESECOEACREEALERA. IO Fo P ALHTIENESOONHE Lt OR—AOMEIZFTSE
Fixed Income LLCEMELEY., @PEILAY Y VP A2 Fod -T2 5. 3—0reu- JO—1 UL FA=-20 77 FCRT 2E 0. NHEESE0E
=DM R 2. J P.Morgan Securities LLCCSELET,

() EA BRI, A IR LICLSEREAFLT. M- LTVWET .,

FEBBLEOERTED . FROPAFETLY - RITILOTEBIFEL A




4 [FEEEROBI4]
(1) [HAFHCEH
O FATMHEIZ3. 3% Btk 3 %) & LR E L CHRIESHDNED DR LT U CRIBEE LET, FEL
<IEHBRESHICBHWAEDLEIZS VY, HIAFEEHZIL, HERE N GENET,
HUAFHECEHT, rafm o, BEAICBET 2 5B 2 X MEOXHEiE LT, HHIAKRIC ZAHNWE
<HLDOTY,
@ HhlefEE 2 — ARSI e L FRET 258015, BFRERE LET,

(2) [#& (BK) FHkH
O #ad: (FEF) FEck
HYEEA,
@ {EREMPER PRAR
bV EE A,

(3) [Estami%]
O ZFtath, REathls KOSt ORI O REIXEFEM EOME FEREIC K L, A=
1.122% (Bifkl.02%) %#F U TR E L, stEYMZEBEC T, BHFFELET,
@ OOEFtHM (HEBSEMYEEZEAET, ) X, BiHEMMORYIDO6 » A% T HB IO
HEWREZIMEER T O L EIEIEMER N LR LET,
® EFEHRM OB HOWTIIUL ToEY & LET,

Zat=tt (Bitk) *! Wttt (Bigk) *2 SRttt (Bitk) *°

40, 3% FEA0.7% 0. 02%

¥ 1 ZRE L= GO, IEEMAROF G, H i AR O X

* 2 WA OWHIRE, EREEESEMERORN, NEATOY 7 > FORES L O
T X SO

% 3 HRMPEDRE - BH, FFERHN S OMEO KT O

@ %77 FORERMOENC, U7 7> FABERS & 15 BEIREERCI LT bR

IR0 E T RS & T SR (R FERE S O 1R REHRN 2 1 A 72 SRR 72 (5 FE I 1

LT22%FE (BUA) % L7eh kT, CREIREM I BAE)

<BEHH> YT 7 FSRENS LT 5 RERIEAEROEIEMM_ RS 1 5D

PRI DL T R FEHM =

(FE3R)
SANEBCERES: (7 A VT REE)
(a2 =R = e R== cUSRARE—NFyr T AL )Ty 7 +0.6% (%)
NYa—+757 K (JPY 13 THalblb—T407 - JFRA) |

BEIEG 1EREHEIX
(R L~ —T =~ —T7 7 ) HEEA

(%) BERR LT DEBEIERICEN T, Zofh, FEIEAS (0.22%0M) 250700 £3,
B, BT 7 v P EROSEEELIERZ BUGT I LT, FATERHE» D £H A,

4) [ZFofhoFHoei4]

O FIEMEOMBHROERICET 28HH (HEBSMLYEE AT T, ) 1d, BEEANISHA
VD77 ROERIZHNDERATHY , HH ., MEEREEIZH L, 420.011% (Bifk0.01%)
ERUCHE-AHE (2770, F995 M (Bidkoom ) @ 1 BHAMYEE4 FRE LET, ) %3
LU, BHEHMORYIIDO6 » AK TR X OEFEYREIHEEKR TO L X ITEFEMES
MHEXFLET,

@ FREMEICET 2 BB L OMEEHEEBFICET 2568 H 72 b NI FEth O 2 T i e
OFEX, ZREOAMBL L, FEMEFTILXHRLET,

@ 77 v FOMAGMFEA DT E ORI AET 5B BEELETEE (BB SMYEE SR ET, ) .
NENZR T D2 EHEOREFICET 2EMF T, ZREOAHLE U FMEF LR LET,

@ FREMPED —ERFNCIE D KB EO T YT, R ITERE ) DI ELA O N E 4D



FUTHEE AN L L TESEANDIRREIT - 7256, (IEAGORRITZHmEOAHL L, 7
FEMPET D F L ET

® BEXNB LT DINERER BV TRHEMNER D £7,

AR & B < OO FHBFIC OV TIIEROBGIFIC L BB T 5720, FalobR, RRES %
FRTDHZENTEEE A,

EREW 26 @) OFERFEOGFHII OV TE, (RABIFFIISCTRRY FTOT, HH1 LD
FRTDHIENTEERE A,

6) [BEBi LT

AR X BREIREEFEE L CULT O L 9 BV & 700 £97, s, BUENTUE SN 25GE1E.
UTORNRBERIZRDZ ENHY £, £/, LFIFE—RNREHICHE EEAOT, Lo
B OFEMIC & £ LT, BIBHMFEEICTHZREIZI 0,

<fB N DZIEF\HRT 2 3RBL >

INISSBEAD 5 HEEBIAR & 70 2 B8 AR AT OV CIE L Bl e & L CRBL S 4L, 20. 315% (FF
FFRI15%, 18 BLRFRIFTAR0. 315%™ 3 X UM 5 %) OFLRIC X HPRRBU A ThhvE T, H
HEREREOM TN H 0 108, RATRBE I T ESBERLR 28T 5 Z L b e T, W
NOSE SR YPERROEHILH U 8 A, BEDHERAZ 8N L 755 OBRIL, 20.315% (Fr
HBE15% ., 18 FLEEBIFTR0. 315% 8 KOG FL S %) & 720 3, IESOEAED 5 HilBixg &
72D DX BB AAEDHATHY . JEALESE (Rpllohd4) k1) TS EHE A,
20371231 H £ TORM], EHEEFBIFTER FrEfi15% X2.1%) B ivET,

fIRFIRERS L OMEE F D 2538 (IFFOIFER X OME IR OfREE) b BUS 2 (HIA TEcEE (BiaA) 25 Te)
ZPERR LT 25RE) 13, T ORFENEEITFS O SR L BT SIVERBI &R & /e ) 97, RIERTE%
W22V T, 20. 315% (FTFRi15% ., 18 BRI AR10. 315% 3 KOG BL 5 %) OBLRIZ L HH
LR S ET RRE D FURBINGEIR D) COBHRWHAEETT, ) o

Tl oyhld (HEOBERBZRIR LI b DIZRY £77, ) 25 QNSRRI L OMEER OB
ONTIE, MEEREICEY, EHHRAE REAHER L OREAEREZEAET, ) OF
TR K OB S TS (REDBERBLZIEBIR L2 b DICRY £7, ) 725 ICEETTRE & O
THREREZIT) ZENTEET,

DREBEIRBHE INT S A (=—¥) | 13, PEESGHRAEICHET SIIERBHETH Y, —
EDRZ BIRE LT, B, —EHEOHMA THZICHEA LI-ATMRAREETLEN O AL H0LY
FTS36 & ORRIERTAS S B IR THBL L 720 £,

TR D 1%, BOE AL TIERRAL A2 Bk L, Bitk Lo F2m7c LIzpasn 2 AT 5
B, CEORMFITHEAT DI BRR LR £,

H7 7Y RiE. INTSA] O IEREERE FEHERBEEETE) | OMRTTR, futatt
(CE VBN BERLRDGER DY £, 7F L IZRERAITBEWEDE S,

SAEBEPER O & 72 > 258123, pEROBeN LRL & TR R D561 H 0 £7,

<IENDZIEFTHRT 2508 >

INZSHTBCA D D HERBIAR O & 72 2 8 Al 4 70 & NSRRI R X OMERERF O [£52358 ORIt

A CGx2) HIEEIZOWTIEL, 16.315% (FTf5Ri15% 3 X O BLARRIETASHI0. 315%) DOFLZRIZ

L BIFRBIUNTONET, HGROFRBIITIH Y /A, EEDEED 5 LI R LD

DITEBELAEOAHTH Y | TARLRES (Frloide) 1) TPl EHA,

B, WEARABAHREOEHIZH VL A,

(% 1) [EAREE EERINEAE) | Lid, IAEHTATE B % O LEMEN R ZEH OMBEAZ a2 35
B WAEHBAD 9 H YL FEDEAIH ST 2582 & L, TAO IR LICHYST 5 50T,
ZOBA YIS EL A B M AL A (RSB A & PER L AN I E Rl A L 2 0 9,

(%2) T&EZHEEOMEBILA] X, FHIE L TEZEE OFEERFOZEHEOMES (FIAFEEB LY



FHIATFEEHZ D D DI BB YT EZ ENEE A, ) 200, BIMEFEO D EYaz iz L v
HEH S, TALRS (FSELE) PN ZBRICRESE T, L. A—77 v F&#

ot

I
AN

HCEAT 2580, A—RERETH> THEROXZEF TR —7 7 » R BT 2%

BEE, BRCAROEMHFENRRR L5608 H 0 £7, 3L ITRESTICBHWEDEEI N,

* BRIE. 20254E 6 A RBUED L O TTOT, BIENHKIESNIZHA

Bandb £7,

(BERHW) J7 2 FOEERS

WZiE, REEPEESIND

FLEDERESEERMN SR (LIT MR, sWWET. ) (20248F6H680~202586H50) (CH 1277y
FOBEEERILMTOBENTY,

BEAR(D+0@)

OERAEENAOLL

@FDtEmBDLEEE

2.07%

1.12%

0.95%

(PR, RRAARBELELA)

HUBMOER-BRCHMEEACEE (FREL T BARFEY. SHERFEES L UNREFNE RERCEBRE O SLOEH
PRS0 ) s SEROTEEE O SEMOTEOREMEO O ERUCHTRLULEETY .
HEQHBEBICE BB TFYRCHIERANSEATLET.
HIEERIFYROBEAIC VLT St Lz mrA R DESHNET .
HAFLEIB/ECESWTHARIZSENTVWEWEREEDER A
HINoMEIHLETHLBETHD. ERICREVLEAOEREIZIREDEY .
HERCOEELTE. SN OBANEE (2HRIECRLICEL,




5 [ERRIR])
LU 13202546 H 30 H BIAE O E RN TI,
Fio, HELERLILT 7 o ROMEERFEIZRT 5 Y& EORHMli LR 2 VD FE T,

(D [&E&RE]

& PE D TR ik pffi &5t (H) g (%)
B RS TANT R 608, 075, 973 96. 93
BB R RERARRESS HA 10, 022 0. 00
a—/L - m— % EOMOEE (AERERE) 19, 226, 989 3.06
At (WiE PERRER) 627, 312, 984 100. 00

(Z%% . BEEEEORERI)
Y77 v FREEREARE T LRBREETEORERIUILLTO®@EY T,

Wil b~ —F— ~wPF—T7 7 R

G RE DT Hit Ik Reff it (F9) G E (%)
[ fE RE A A 7,997, 412 69. 59
a—)b - m— % ZOMOERE (AEPERRE) 3,493, 967 30. 40
a3k (WG FERE) 11, 491, 379 100. 00
2) [H&E&E]
O [BEAGRES O = EEHR]
a. EEEAH O YT
i L) FEATAE B
o FA4 Hitdk e H# R
fiz B (F9) S (M) B (F9) A4 (M) (%)
Neuberger Berman US Small Cap
1 |Intrinsic Value Fund - JPY I3 TAINT v K| BERES 553, 682. 231 1, 042. 99 577, 485, 030 1, 098. 24 608, 075, 973] 96. 93
Accumulating Class
HCAHE | 5 — 7 e sl
2 PN AR R T 9, 964 1. 0056 10, 019 1. 0059 10, 022 0.00
b. A MhEES OFSE
FAH B& (%)
B 9. 93
BB R REZ ARRESS 0. 00
& 96. 93

@ [&ErshEwE]

FUFHITDH D £ A,

@ [ZoMEEEED L L D]
FUEHITIOH Y A,




(Z2% . BEETROREEE)
OFE A MRS O FEHEAA
a. FEEEHIN OB

Wil b~ —7— L~ —77 K

i S A EHa
p S, ik | R | ORISR | RomEIR il bR
~ WA | A% | B ) | ) | (o)
1|51 29 7RIEFEEHEE: (AA [EEFEA: 2025/07/07| 4, 000, 000 99.90| 3,996, 248 99. 99 3,999, 716/ 34. 80
2 |51 25 1 EEFEEHHES AR [EEREA: 2025/08/20( 4, 000, 000 99.91| 3,996, 452 99. 94 3,997, 696/ 34. 78
b. BE&H ML OFEE
Wil b~ —F— L~ —T7 7 R
iz e BE LR (%)
[El (& AL 69. 59
& &t 69. 59
QEE R EFED I
g bt~ —7—N~¥ =77 F
FMEHITIH D FEA,
@F DMMPEEEED FEH 2 H D
g bt~ =7 —N~¥ =77 F
FMEHIIL D FEA,
(3) [EAEE]
O [WEEDOHR)
WG PERRKE | WG PERRKE 1%y 1%y
) HHH (B M) (B M) Mg PERE (1) | sl sEgE (1)
(OBl v%) (SrEcAs) (OBl v%) (G B AT)
BIFHE IR (20244F 6H 5H) 724 724 1. 1265 1. 1265
FortE AR (20254F 65 5H) 594 594 1. 0170 1.0170
20244F 6 H K H 747 — 1. 1543 —
THERH 704 — 1. 1579 —
SHAKH 656 — 1. 0829 —
9HKH 635 — 1. 0600 —
10H KA 670 — 1. 1307 —
11HXKH 710 — 1. 2096 —
12H KA 729 — 1. 2046 —
20254 1HRH 706 — 1.1983 —
2HKH 618 — 1. 1030 —
3HAKH 581 — 1. 0382 —
4HEKH 556 — 0.9615 —
5H&KH 590 — 1.0113 —
6HAKH 627 — 1. 0685 —




@ [HEDHER]

FMEIRITIH D T A,
@ [I4ERDHER)
] FHE 8% (%) (rEefh)
H1EHE AR 20234 8H29H ~20244E 6H 5H 12.7
o E AR 20244F 6 H 6H~20254F 67 5H N9, 7

4) [BRER UMK DEME]

il IR BOEREK () | R0 (n) FEATH A £ (1)
CAGICR Ul 20234 8H29H ~20244F 6 5H 813, 922, 257 171, 124, 851 642, 797, 406
25T SN 20244 6 6H~20254 6/ 5H 83,436, 384 142,011, 025 584, 222, 765




<BEFH>

g%8:202556H830H
TR B
= [EEZN 10,6858 | [MRE®S  62755R) (EFH) (1BOYED. B3I
13,000 T 2,500 REH #EB baj
e —— F1H | 2024/06/05 0
12,000 12,000 w2/ 2025/06/05 0m

3 2026/06/05
®Ealy 2027/06/07
1,500 FSH 2028/06/05

ELWTER ()

11,000

BERRH | pRE#EL
10,000 1,000 EHESWE NESRAHCESVTERSTT
FRELET.HENREAN D EOISESFCIE.
TEEGTOEVWCENEDET.
9,000 500
S A (5Th)
8.000 1 i L
2023/08 2024/02 2024/08 2025/02
HEAEME A EEEMTREROLOTT. R0 EREMCMTSERE IR ET0.
HERAREI A ONE D THETLTVET., EE0H202358H290 T,
N z=EnaEoikin
O HEEER
HE 13
Za==H= =Ty USAE=IFrvyv T AwbUwIdyd U= FFvE 96.9%
(JPY I3 PHablb—Fqud - 552) : " ,
WEB LY R—T—LRY—TP UK e e
ENSHEAES A% | SR s
SFIRTMEES R A EEEST
&t 100.0% | FEMNOEOTYE. .

a=N=H=eN=T 2 USAE=IFr v T AV PU YT N) 1=T 7 FOBERR
WMo o= == =TT CRIEEELTVWET.

WEEE I FOEORMERMC SRS TY.

MEIIGICS (T RERSMERE) O 9—GMTT.

O A L5 O #8A Ef11088H AR BN 938847
il {5t o iR w®im et
1 | THSEERIE 34,8% 12RO -R=ll7s 2T VLR EeE] 3.8%
2 | #FM - ¥—EX 20.5% 2 | IPFv T =T IR HFER-v—EX 3.1%
3 | AEEE 12.0% 3 |d—vyhk+FH/09-X N EE 31%
4 | —hEREE - —EX| 6.9% 4 | T+ 5 R il 2.9%
5 | AILASTF 6.5% 5| 5=-E=-Fl BFER-—EX 2.6%
6 | NyTAvEY-NvovzP—X ol 2.4%
T | AwS—Fustl-F—L -FH5/0Y— | —HEBH-Y—E2 2.4%
8 | LI¥FH-FoO0I—X HER-—-EZ 2.4%
9 | FAZwFFMC ITxIFE— 2.4%
10 | MACOMZ S /09— Ya-u3yZ - F-NT1252 | HRIER 2.3%

TR

. (%) HIFPVERICRNyFI-—OhBNEEA-
.10 ] S U 18.53 ...
o 1.63
-40
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025  (fF)

®277 v EFORHRE. RIIMIESENZERL-bOSLTHEL TS AEELEERTLTWET.
HERFEREEN L GHRORBE T SRR EREBENOREETT .

BEOBASHEERE. EXESHOR—LAA—STIBBVWEFGET.

Py HOBAEHRS<EITEEOEMATHEY. BEOEFHARENFRIILOTREVEZ AW




#2 [ERRUEY]

1 [H2 (R5E) FhiF]
o FEEHEFICBIAREZ I T ET, 2L, BHAR AR FICHKST 5 AL, BUGOH T
AHDZAEATVEHE A,
s == — RIS R O A
c | R REEIG B O A
b, HAFIEIC I, WS HEEOZRIEICE 5T, ST 2 MEO I — 285 7,

XY =2 | SEeEEZITRS 2 —ATT,

DEAEFHEEa—A | DEEeNPE| &%, ABNICETEE THEEINS 2 —ATT,
c. BOERARRB AL D 2 — A% K > THIABEAMIT R Y F9, 3L IEWRRSIcBIWED
BLIEEN, 2B, SEAFERE a2 — 2B IS NSO FEEIZE L CiX, 1 0HAL T
BTpZENTEET,

d. BFHGAOZ AL, JFAIE U CTH% 3K £ TIZ, BRSO FHmENE T LIzb 02 Y HY
e LET, ZAREMZES THLOBRIARIZOW TR EEAZFORIR N E 72D 5,
B, BOERARIC X VBV R D568 H 0 £4, L IIRESICBRWEDbEL 2
AR

e. S HED G HIAMBFEIZLL T @ v T3,

HUAS HUGASZ A B O30 24 A oo LYl 46
FEEMAILRA & LRttt/ R ICE I &S, St E i 3HiEst— e X727
WCHIWADLED Z LIV mb Z ENTEET,
Lttt —Ev AT Ry

WRE LTy b2V A L N = RF R

0120—712—016 (FHHDIK~1TH)

— B—

https://www. tokiomarineam. co. jp/

fOHIAFECEHE, BTRE (51 7 7 > ORI 4 FEES R OBLE () HIAFEE) 20872
A

g. ERRIZO b B, BSIET (S@hpsEsn s VA 2 SR 16TAICHLUE T 5 Amtpa i B | BTk X 0w
PAn S RS 2 558 S THEE 3 T I HET AAMNE ARG T 2 V0 WnWET (REIZEBW T, [FH
Co ) o ) (BT DHEBIOE L, AEBEIRGIOEIEZE DML 2GR0 WFERRBE L, Tits
FEANBNERE & HIPR 32 HiE 2 B> 72355121, BOER iR, ZASHEDBG HA D {2 ik
HZ L, BIOBEICZ T -BISHIAOZ 2RV T 2 EnTxEd,

h. B HOAE X GESARIC, BUSHIA L RIFFICE 72135 55 U Yk BUSG HIAE N Z IS EDIRE 2
ITOT=ODORBHEEO N EZR LED O & L, Yik 0 EBIC Y EUSHAZ T 0D D
IMOFEHE E 7T FEEN TN E T, ok, eathid, YEEUSHIAORED L5l X %
(2. YOI RS HGAE 20D OO OFE F 72135k a 17> et Ed, &£
S, BIMEREIC L 0 B S NS IMEIC OV TC ., IR OIERR N R B~ D7~ 7 it
FIFRERE T 5 T OMIRIEICE D 5 FHEORBMES~O@MEIT ) b L LET, REHE
Mk, Bt DRSS~ D@ B o T2 A, HIRIEOHEIC LN, T2 Dk
BROEEA~OF - Rl EITFLER 2TV E T, ZREathiE, BIMEFEIC L 0 A U2 HIT
WTILIBINMERED S &, IREHEEDED 5 HFIEIC LV | IR % Y HEIC 0 D155
ERELTEEO@MEITWET,

i ERFEFEAY — B R 23N L7 BUS HAR L, et & oM CERERE A — v 22T
HEORDEITNET, L IFRERICBRWEDELTEE N,




2 [#H& (BR) Fhi¥]
.xﬁﬁi HOIRRT D2 MEIC DX — i DEIT
FEREITOZEMTEET,
bf@@@%$ﬁﬁ@%%ﬁ&f§ﬁﬁﬁifo&ﬁ\%hzﬁmaﬁw & B THAEDFERICO
W, BGERARICBRWADbEL E &,

e RRIGERIC K DB OB HIARIT, HEERIATI ZENTEET, 2L, RNFERABLT
WZZN T 5 HICIE, BHIALDOZAAFZITWER A,

c = a— I — 7 FEREG T OIRER
- 1 R UFEREGS T OIREE H

d. RN, BOERERPB AL D a2 — R B2 L > TRV £9, # L IZGEEHICBRIVWE
HOELTE IV,

e. FRFIGER DB HIAHRDOZ L, JFAIE L THE 3HB0 E TIo, IERHOFHIEN%ET LD
DEYHZ Ny ELET, xﬁﬁﬁ%ﬁ%fﬁ%®k$ﬁﬁifﬁ%ﬁ§ﬁkLfﬁﬁﬁwbi
T 2B, BRI K VB A R ZGARH Y £, FEL I3RStz BEWEbEL
7230,

£ ERREOMIAR (FRROMIER) 1, MRAORERZAM B OB EEH OREMEEE LE T,

g fRAIMAE L, JRAIE L CERESomEERICE B Sh, RSt rdmdastr—e 272
JICWEDLEAZ LIV mAZ ENTEET,

h. RN 35 FEEHIH © £/ A,

i RO, EWELT%ﬁ ERZMAADPGERLTCTEERENS, BV LET,

J. TRERME, BBIFTIC R T D HE | O Ik, %l%ﬂﬁﬁ®ﬁm%®m%@% SRVWEERDH D &
XL, REESROZA A IET D 2 kk;@% AT T T fRAIGE R OZ A E R T 2 LR T
%i? fERIGE R DOZ AT IE SN HAITIE, %ﬁ%ié sz s R DARTZAT - 7224 B Z i

FERZATH & DR k%ﬁ@f%i? =L, ﬁ%w%@Mﬁ ER A BE LW A
i\éuiﬁ*i%%%bh%®ﬁ@@%ﬁﬁ@®#ﬁﬁ EREZITMT b0 L LTH
WET,

k. BB FEEOGESE A HIBIZAT O 720, ROMRIZITHIRZRIT 25680760 £7,

L Z BV OFERE T2 & &%, B iﬁﬁé%%ofﬁo Lok L, TOAENBEB S TY
5&%&% W26 L CYREZ IS DRI DAL O — M IR# & B BAENT H D & 5]
T, G TR #ﬁé;ﬁ%muﬁkﬁmﬁ@%%®$%ﬁﬁbﬂ\ﬁ%%mﬁim
Ltﬁwé R RE S O QI B W TY % OO O E Ik E N T E T,

Bk (EAOFER) DFIEIC LY T

‘E(HU



3 [BEEEHEZEOHE]

(1)

(& EE D]

a. JEYEMIAR & 13, ARME 1 04720 OMBE PEMIRE (WU PERERZ BHR F TR 5 2 48 MERe N B TRR

(2)

(3)

(4)

(5)

L&) ZWVWnWEd, 72720, E LT TRYEICHE LI TR RIND ZENH Y %
_j—

B PERRE L L, RREMIEICE T 28 E (R ABRSMAMA MRS X O AAMRESR 2R £

T ) BIESB IO A ENE AEEEFEHSBANT U7z S o TR & 72 13— EAEF LI X
0 B L TR 725 REM PE O B FERRERD D AERB A YER L@ 2 VW E T, ks, IMNEEREERE
OMIEIZONTIE, JFAlE LTHARIZK T 23HE B OXEREETEEHESGOMEIC L > THEAE
L. AMEZBETRICES S PRABORMEIZ, JFAlE LTHARICKIT 23 H OXTEE LY E
HEOMEICEDbDELET,
< BB K GE BE ORI T 15 >

4 APy

JFHRIE LT, U7 7 ROEMEMEERTHE B IZHMY 5 5 EITOBIZBITS

YRS SrET ok
BERIBREAES | oy imipe = 2gar 6 oo SEYERIAR CRE L £

YYP—=T7 R

25T JRAIE LT, 87 7 > O B oL MI5E TR L %9,

SEEMAEIL, RN E L TRESomE R ICEN S, BUEsth 3Rttt — v AT R

JIZWEDLELZ EICX VD Z LN TEET,

59
HYUFEHITIH A,

CEE=: 1)
JFRIE LT, 20234E8 H29H 225204446 H 3 A ETE LE4, /=770, #%id G2 OfF
FEORKT (BEER) | Y TAIEAICE. BiEER TS0 £,

[FHEHM]

FHIE LT, BE6H6EMNLFES HS5HETE LET, 27- L., KetEHMOKRANMRER
DL EIZFOREHEH %) ZHEAHMORBE L, ZOEA LD KROFHEIABNERBET 2 H D
ELET,

(%) HEFICEY, CHERARZAZFHEYBORA EEDTWDLHEAICIE, IEFICLENVET,

[Z D]

@D EFEDKT (B LEE)

a. B, EREHIMFICB W T BRI O — a2 95 2 LIC K D ZRHEOK OEA10
BHNETL bl b, BREENEMNT L ENZREOT-DERNTHD ERDD
EE, TR ESRLVWEENREAE L E XT, TR EEED D 2. FiERNEMN
L, BREERRT IR ZENTEET, ZOHEITBWT, ZitSthid, o000, L
EH) T 5 EZEEETFICEIHET,

b. ZRESHIE, U7 7 > A TEERERNG L T HANERE RN TR LN & LR DgAIC
I, BREN AL, Btk TSt Ed, ZOHLBICBNT, Zrtathid, 60 U9,
fERIL L D &2 BEEEETFICETHET,

c. ZAtEtE, Lita. OFIHIZOWT, EHEIC K DE CLT IEEkE LvwnEd, ) 217
WET, TOHAITBNT, HE0 0O, BEPIGED H 72 L NIEFERN O OE B 72 &0
FIHAED, Yk o H o 2 BHEFTE TIZ, BrERMICH 2N TV A= EE TR L, &
fzELo TCINGDOHEEEZLH L -EmAFEOBMEZR LET,

d. Eftc. OEERHIZB W T, 88 (RSB LOMEHOEFMEICEEOZEMEN BT D
L EDYULZ M DZHE & L TOZFEEZREET, LN IZBWTR L, ) 3%
WHEO BTG UC, IRHEZ A L, TNEITHET 22N TEET, 2B, ATV A4



FNBIMERATHE L2 E T, UM TV A ZEEITEmMPEBRICOVWTELTIHDL
B LET,

e. Fite. DEMPHBITHBIRMELITH T L LN TEXLZREOHEIMED 35D 2L BT 75
285> THTWET,

f. EFte. 22 be. £ TOREIL, ZRESHNEFEEN OO W TIREZ LIEGAICB N T Y
HIBRIZOX, BRI DD TR TOZEENER ZITERATREIC LV FEOER
Forw L E XA LERA, £, BREMEORRIEIZIRS L, B0 2520 FER
AL TVWDHEATH- T, Lide. 1 be. FTOFRXAITO ZERREERLEAOREE LE
7

g BN EREEITL D BGEORMAZ Tt &, M LIS ERITEREZFEILL L L X
%, TRESE, BRERNEMO L., Btk T8£S,

h. Eite. OBEICO DL T, BEBITHEERNICET 2 Xttt oEB 2 th o R E(EEEH
FEEFICHRC Z L2 m U & XL, FRtid. TORHROERE | b. OEmRFETHRIN
SR ERE YHREEIEEHat L Zaatt Lt oflick TR L 7,

iSRRI, BRESHOREEZZ T CTEDOMBEFTET 5 2 N TE E T, TSR E DT
BIOER U TERMEICE LWEELZ S22 L FOMEBEEL2ERNDH D & =13, Bitstt
FITZRF L, BT RO TEE RN TH Z ENTE E T, Xt DN E L7125
By FRITEHIT LS AT L6, Zetattid, TORFAIROER ) OBEICL
TR, ittt 2@ LET, B, 8 E 1, LRI X TIT o BA 2R E, Rttt
BT D LI TE 0ol LET,

J Bt SRS R TE 2V & X3, B MIIEFERNEZMO L, Fite kT8
7,

@ EFERRDOERE

a. Bt thid, ZREOFNROTLDOMNELRBD DL L X FHEFCL B2 VEERRE L X
X, ZREREAED ) 2, BRI EEE T 5 2 L EFIHMEFE L MOEFL L OIS (RER
FER OBEEE NCBE T 2 IEHEE165RE 2 BICHET 5 [Ert & XA EETOME ] 20
T3, UFFEIL, ) 2715220 TEHb0L L, 60000, BEEIIHALELI ET5
BRIV ZONEZEEETICETHET, 2B, Brelakid TOGTEHROLE | IZTED D
PO FIEIC LS TEETHZENTE 20D E LET,

b. Zit&thix, bFida. OFIH (Lita. OEFFIHIZH > TL, TONENREKRLLDIZEZYET S
AR Y . Eita. OOFGFHEIZH > TIZ OOFE B2 EE OFIEIC KT TEERBRM /e b
DTS T LA EREE T, T TERRHFKOEELE] LnnEd, ) 2oV T, ERE
BEITWET, ZOHAICBWT, 50 L, BEREDO B2 L RICEKRRKKOETLED
NEBIOZOE M EOFEHAED, Yikikidko H O 2 BHFTE TIZ, BFERRIZH0 5 5
NTWDZBEFICHL, EHEL> CINOOHEELTH L-ERIEOBEMEZRLET,

c. Bith. OFEHMPFHICH VT, ZWE (RSB L OMEEOEEMIEIGEROZSHENET D
E XYL DD ZEE E L TORHEHEREET, LT IZBWTH L, ) 3%
WHEO BTG UC, IRMEEZ A L, TNEITHET 22 ENTEET, 2B, LT\ 5534
FENHBRMEAATIE LW E T, YN TV A ZEE T EmMEHRICOVWTERT I LD L
IR LET,

d. FFCb. OE R HBITHBIRMELITHET D 2 LN T DR E DBIMED 345D 2L Eic472%
2 HEH > TITWVWET,

e. EHRFEDONINL, BREOT R TCOZHEHIH L TEONIEELET,

f. Efdb. 22He. EFTOMEIL, BN ERRIKOELEEEIZONTIREL LEEAITBY
T, YRR OE | BREEKIC ) D TR TOZIEE N Em £ 7 IXERNFLEIC LV RED
BEREEFREZLLEZITTEALEEA,

g. EFita. Mo ETOMETITH b LT, ZOREEFHICBW A OEmAHEN TSN
BElldh-oTh, BfrSIorn 2 — I3 @B OMOBEEEFEITB W TY RIS O Emk
OGRS NTZHAIE, YL OBRBEEFE DG EITI 2 LIXTEERA,

@ BMREAL & DEK O ks

TRt LRGeSt & O OZEE - RS ORI T 2801, YEEOREOEEER
DIRWRY | 1TFEZTEICHEBERSNE T, B8 - WEFEOTRWICET 258801, HEEM
DEBICEIVERTHZENTEET,



@ EHHEE
RS L OMERIFIC, Zitathny, ST OERREOIED, FFEMEONE L & & 5l
L7 ARHER R EEZER L ET, RFMEAREZL, WeStz2l U THah TV b2 H I
LT LET,

® Wi
TR RNZHmE I LT a5 T, JRAlE LTEFAEOFIEIZL VITY, Bt ttoR
— 2 ~X— (https://www. tokiomarineam. co. jp/) (ZH# L £,
kB, BTAHEICELAANEEZTHZ N TERVWERZOMPLLZHELWERNE TGO
NEX, BAREHEICEER L ET,



4 [Z35FE OWHFIE]
LT 7Y FOZEEDOHT L ELMERIZLLTO®Y T, 2k, @R, ZREERITET DR
H L EE A,
ORI Ve ADH PN

®

@

AT, mEtEMIME T 1 v AUNOZEGEStoRET S5 H (RAIE LTRER S
ERELTEEXEAET) 6. IRERIZEW TR S ORI N REE IS FLE E 2Tk h
TV 2RAEHE CHRZIES S ELEIT 237 2 IR A LARNZ W T EB R AT DL 7o AR HE IS 237
DB EREE T, Elo. HEIEE BT 2RI O K B LRI ERE S T2 248 M
THUAFHIAMRESHART O 72 O RTE A DA 36 TRUM E 72 ITFE S I TWV D ZARMEIC OV T
JRANE UCTHRGHIAE & LET, ) 12, BIFAWLET, 722U, ZRE PR EEIZO0
T, EREICEET 2B A 226 5 EMZ DN ZFER LW & & 1T, Z ORI & kU,
AN LY R 22 ekl ZRtathidRBE LEd, 2k, plileikE=
— 2D DERIE, BierE LslWictk, AERICEFEE THRE SN ETH, BREI
SUR: Y NS t-2 Y S 2 = Y Y LLE TR ' Syl T T SV gV S

fEE B DR R HE

e (FRER TR T D EREM EEDOME PEMEH & SZ MR D B CTRR L 2 @B 2 VN E T,
LUFRIC, ) 1%, ERE TH& 1 » AUNOEFEREOREET S H (FRAIE LTEER (&
ANKREROLEITITEHEEROBREER) 2OERLTSEERET) o, HERICE
W TR BB 55 D3R MBSl R o idRtEk S TV B4 (IR B LLATIC BV T —HB R
RIDATONTZ I DD Z A 2 RE £, Fio, YkEE R URNCRE ShIZ T
HUAS ARG SHART DO T2 O IR RO A F TRM E TR SN TV D BT OV TIR
HI&E LTHASHIAE E LET, ) BV LET, 2L, ZEENMERESIZHOVT, i
(ZHE T % HLBRAG H 2> B 10T DNV ZFER L7 & X d, T ORIz kW, LRttt
PRFERAE LY B 2 T eI R RERITIRE L

e (RK) FHKME

ZwA L, BCICRBET 2ZBMEICHONT, —EROFITRROTIEC LY | e E25ERKT
HTENTEET, BT ER 2 #e (7K Fi% 2 TR0,

HHGE K

BRI D EATDOFEREZAT 72 & &, FREREDEFERNO MO Z 5 2 Lick vy
o RIZIS U Y%A HE DA TE 2 MR 8 YR 48 8 IS —f iR & L CSHhbn b 2 & &
L RFEE MM EEFEICE A T 5720, BREBN ORI /2T HERRKROEHEFEZAT O 5
BBV T, HEEFELOREIENCET DIEEFE I8 1 HITED 5 OB 12 L 5% 4%
MED HHGHROME DM 252 1 £ A



#3 [77 v FoRERHR]

(1) %772 ROME#HRIZ., WE#EREOHGE, B L OERFIEICEIT 201 (BEF38HK
A E595) WONCREIFAIE 25020 EIC LY . [REEEMEOEICET LA (F
BRI FRNFA 51335 ICHESWTER L TEBY £,

B, MBHRICLE L TV LRI, HEATERRLTEY £7,

(2) M7 7 L, &RtpEinEGIES1935R 02 1ITHO MR EIZFE ST, FHARH R AR (20244F6 H 6 H
M 520255E6 A5 H & T) DM BE##EFRIZ OV T, PwC Japan G IR E(TLEAIE AN L VEEZZIT TR
D i‘a‘o



Mmoo B AR ON o B O o F
202548 H 22 H
W E 7'y b~ 2 v Mt
s & = # h
PwC Japanfy PREEREAEN
SRS
B U AmARE KR AN

=N

BREEAIENIL, BRI AR 193 0 28 1 HOBREIZHE S EEGEAZIT I 2o, 177 RORIRRPL
BT LN TWAERE - RKEY INRNY — « BRI LRI 7 7 o R 2024 4E 6 H 6 HAx5 2025 4E6 H 5
HE CoOHEMMOME#R, T 70bb, BEIRE, B ORINEHETE, W O BEITHERICOWTE
HEIToT2,

BEEAENL, ERROMBHERY, BBREICBW T RICAEZY LRBD LN HEERFOLUEICHERL T, K
Wk KEY ANRY — « RF 2 LRSS T 7 o R 2025 4 6 H 5 HEEDEFEMEDRERVFEHEE S - T
KT T 23R MMOBEORNEZ, ETOEBERAICBVWTHEHEILERLTNDI LD LD D,

B A S ORI

YEEAEEANT, BAEICZBEW T RICAIER Y LRBD OGN LEAEOREICHENL L THEAZIT- 7, BEAOKHEIZE
TOUEAEANOEMIL, [MEAREEICBIT 2HEAANOE ML ICFE#ENTWD, YA, BEEICKT
DIEMBLCT 2 BEICHE > T, WAl LT 2y hvRX VA MERSHER DT 7 RPLMSLLTEY . 72,
BEAANL LTOZOMOME LOBEEZRIZLTWD, BEAEANT, BEREVIORRE L 25 14300l e B ARE
Wz ANF LIz & LT 5,

Z DD FIHANE

ZOMOTLEHNEIL, AMiEASHRE TR OEMEREHECEENIHEHRDO OB, MBHREOEOEREREELL
NOEHRTH D, BREZFBOEEIL, TOMORHENFEEER LERTLZ LH D,

WEEENOMBEHER KT HEREEROMNRITITZOMOFEEHNFITE TN TE LT, YERENTZOMOR
FWNEICK L TEAZEIAT S L O TIE AW,

MHEH#AFTEEICRIT 2 YEEEAOELIT, TOMOERHNAEZER L, BROBRICBW T, ZoMOEHNA
EMBHR IBETIEADNEEOBR CEZMEE ORICEERMERSL DI NEIDRFTL2 L, $-, 0k
I IR R FE LM E DO LN FICEE 2380 ORERH D0 E I NEEEIL D Z LI2dh D,

WHEERIE NI, T LIZ/EEICESE, TOMOTHARICEE LA RNH D LR LIZHAICIE, TOEEELH
BT ENKROLENTVD,

ZOMOFTLHANRICE LT, YEEEADRE TNEFH T,

MEHRICKTT 2 H ORI
REHOEMET, B’AEIZBWT—RICALESY LR 5N 5 BESHOIEMEIZHEN L CUHER 2 1ER LB LI
FRTDHZEIEHD, ZHICE, FETEBICL 2 BEREBIROBZOVTEHARZER LEEICERT 572012
RE B ST LpE U7 e 2 B i R OSE T2 Z EREEN D,
MBHREZERTDICY720, REFIL, REEEORHRICESEMBHELERT 22 LA HEUTHLNE I »
ZEHME L, BAFEICEBWT—RICATERY R0 5N BESHOEMICIESO Tk S EICHET 2 FEHEFRT S
MEN D ZGEIUIYFEFEEZRT 2503 H 5,

MEHEREEICRIT 2EEANDEMT

LA AOEMIT, BEEANEM LZERICE ST, &L L TOMBHRRICAET#ZIC & 2 BELERBFR
WIRNINE ) NTOWTHEM R RAEZ S T, ARG FITBW TR OIS b ME#RIOET 28R E2KHT 5
ZEiTH D, BRFRE, REXTBIC LV BAET 2R H Y | EHNSUIER 2 & MBHEROFHEO
BRREICEE G A5 LM RIAENDHEIC, BEENH D LHEisND,

BANT, TAEICEBOTRICAIERY LB bNDEEDIEREIHE-> T, BAOB\RZ®E U T, BEEHEMZ
& LTOHMW 24TV, BEERIEER D2 R FF L CLL T 23§ %,



AEXITRBIC L 2 BERERFRY A7 20 L, §HiidT 5, 7o, EERERFR D 27108 LICEAEF
fea gL, FEhiT D, BEEFHOBREOEMITEEAOHMICL 2, SbI1C, BEREHOEHEEL 25 +50570ho
YR AR E AFT D,

WEBREREAO BT, WEHH OGSOV TERERAT 27200 b D TIERWA, BEEANT, U A7 3
DIFREITEE LT, RBUTIE Ul R A Fhc 2 LR 272012, BAL I B4~ 2 NERHEH 2 a4 2,

EEFH DR Lo 25 78 R O O TEOBEEIE, S NTRREFIZ & > TITh 25 EO BT o4& B
K OB~ 2 RS O 2 2 P 2 3l 5,

REE DB LR E L THMBHERELERT 2 BB THDLE S, o, AF LB
&, MkSEORTIRICEE R R 2 B L S0 L9 RELUIRIUCH L THEHERAHEEDITBO 50 E 5 h
fEam T 2, Mk ZEDRMHRIZET 2 BEARRHEEMLDS RO b DHEIE, BEREFITBW TWEHEROERLF
HICHEBEEWES 5 2 & THEER I 2 H R OERFHPEY) TRWE AT, MEHERICH L
THAFHENERZRAT L2 LAROONTWD, BEEANORGRIL, BEEREEH A £ TICAF LB
SNTVDM, FRROFZORIUC LD . 77 > Nidfked3E s L TFERTE < 2D /iR H 5,

MBHROF R L OFLFER, BHREICBNT—RICATEZY RO LN D RERFHOIEHEICHER L T 5 )
Eomb bz, Ml 2ERFHE GO IEMBHRROFR, ML ONE, W CICMBIERNER L 22T 1%
SHEREZMIEIZR R L TWDNE S NEFHTT 5,

BiAR NI, BEEICH LT, FHE LA ORI & £ O MR, BA O IR TR L 72 RS O EE AN
i BTEA LOEERFERFH, KOEEDOEETRD LN TNDZDMOFEIZ OV THEEZIT I,

HIEBELR
B L7 £y b= Rx YAy MRS RO T 7 > B EYEAEAITESPITHR L OMIciE, ABSFHED
BUEIZ &V Fefled ~ & FIERBRIE R,

1/

(7B) 1. FRoEEREEORAITLENIREE LB £,
2. XBRLT — X IIEAOMBITITEEN TV E A,



1 [JHBF#EER]

g b RkEY ARY — e KT ooy VAT 7 o R

(1) [RfExEE]

514 24
[20244F 67 BHEBIfE]  [2025%F 6H 5HEIAE]
K 4 e G (1) G (1)
B FEDHT
BN PE
a—)L e m—y 35, 154, 696 20, 278, 163
P RESR 705, 780, 706 5717, 485, 030
BB e AR 10, 002 10,019
RN 20, 000, 000 —
ARIHE, 50 249
TENVE PEA T 760, 945, 454 597, 773, 461
EREA T 760, 945, 454 597, 773, 461
AEDHES
mEARE
IR 34, 472, 641 513
ARALSZFE R 46, 346 69, 730
RALZE R I 2,317, 283 3, 486, 272
Z DAt ARALE 23, 132 34, 768
mERAEES 36, 859, 402 3, 591, 283
=l e 36, 859, 402 3,591, 283
HILEE PE DR
TEAE
JEAR ¥1 642, 797, 406 584, 222, 765
R
HIARRI R UTHR KBS (A) 81, 288, 646 9,959, 413
(B (AR L &) 77, 758, 263 61, 348, 398
TCAREGRT 724, 086, 052 594, 182, 178
TG PEGRT 724, 086, 052 594, 182, 178
AEMEES R 760, 945, 454 597, 773, 461




2) [BRERURIREHAE]

1
H 20234 8H29H
I 20244F 6H 5H

21
H 20244 6 6H
%= 20254 6H 5H

K % i & (1) & (1)
x5
= &
= BRI B 3, 279 44, 334
AFESR 78 H F AR 101, 780, 708 /48, 295, 659
=€ IEAEy 101, 783, 987 A48, 251, 325
A
SCELFILE. 9, 342 —
R R 110, 549 144, 874
Zeat i 5,527, 310 7,243, 593
Z Dt 55, 144 72, 266
EEEMAET 5,702, 345 7, 460, 733
RS AT EER L (D) 96, 081, 642 AB5, 712, 058
PR A TR R (D) 96, 081, 642 A55, 712, 058
YRR 3 ST S MR L (A) 96, 081, 642 b5, 712, 058
—EARRIAE O G IR A AR 0D 4y il AR
AT —FBIEFIAE O L IR I D4y 18, 327, 749 4,767,318
BlgE (A)
HERIReIWEREE (L) — 81, 288, 646
ol A INEE SRR A D4R 3, 874, 955 7,377,734
4 —EARAIIT A © IR SIEINEE X - B
RIBERAH
igﬁﬂﬁgﬁc:{# 9 Rl AR I 3, 874, 055 7 377, 734
Tl 32 B ER SRR B INEE 340, 202 18, 227, 591
iig/;\fg?jﬁgc:ﬁ D Rl H ST 340, 202 18,227, 501
Y HEBAMEFEITFE O RIS e 3T - -
KB4t IR
Sy B4 %1 — —
HIRFIR e SUIHIRKEE (D) 81, 288, 646 9,959, 413




(3) [HEFEH]

(RERREITRNIAR D FHICET SR

X o

5521
H 20244 65 6H
I 20254 6H 5H

A RESS O RFATh A5 1E K OV 7 4

PG RESR  OBL B B R R AR RIS
BEPEEEIc kS & JRHIE U CRHMECRMEL Tk v £
9, WM &7 o Tk, WEFER L OB EEE%n
D FEUEMAEIC LS W TCEHMI L T Y £,

(EHERRE EORFY (ZBET 5 iERL)

514
H 20234 8H29H
% 20244F 6 5H

521
H 20244 65 6H
% 20254F 6H 5H

IR IC 31T DR LR O Y IR 2 e %805y
Ao tg OB Y NS 2 DB 2 bR L7248 (01)
SRR RE 9 Y MR 38 A8 /0 Bt D A liRE S50 B
LD E A PER L, MR e A i L7
(77,758, 263M) . wEEFREKICHESND
NS FHHR 4 (3,540, 3241) K Oy Yl fE N 4

(OM) X v, syEdxr%E1381, 298,587 (1 51
W7-01,264. 75) THY FI0N, HELEIT-> T
BYEEA,

WUEEHIM OM B ZR OIERIZH Tz > THTH 125 [l /2
FtEORFEY 23, BEHEMBEOM B RICEE
WBLERIET U AT A L T2, R
ZEKLTRBY £,
(BfE e BRI 51D
N F1 o
E
(20244 6 SHEIFE] | [20254F 6H 5HIITE]
1.%1 #iEooAksE 60, 631, 195/ 642, 797, 406
HWFB IR E e AKE 753, 291, 062 83, 436, 3841
W rh— SRR ST ANEA 171, 124, 8511 142, 011, 025
2.%1 EFEMIMARB ISR 2ZRHEORE 642, 797, 406 [ 584, 222, 7651
(B L ORI R A EICEET 23
14 2
H 20234 8 H29H H 20244F 6H 6H
= 20244F 6 5H I 20254 6H 5H
1 ELA OHFIERE 1 ELe O FEIEE

SRR RIC I T DIEFINEE 5 4 HARR 45 448 5y
Fife OFC S SIS N OB A2 YRR L7-%8 (0H) |
FEFNZAE O Y HIMR RS B B O A RESR 8 E
RO E A AR L, M RBEEE L
OO | BEEFERRICEE S o I s 4
(9,315,195M) K OVrBl¥EfifE i (61, 348, 398
M) kv, 4BCr4%81370, 663, 5930 (1 5 A Y4
7291,209.52H) THY T2, HEEIT-TH
nEHA,




(

B B % TERD)
AR L O IRBLIZ RIS % SR

K 5

5511
H 20234 8H29H
% 20244F 6 5H

24
H 20244 65 6H
%= 20254F 6H 5H

AR S L2 2 G T Bt

M7 7 o NE, REGFFAOE
EIENICRET DM (264
EHEE1987) B2 AHICED
HAEABREEETH Y . HMGESs
LD~ OBRE 2 AF TR0
WZED D DEHOIRAT S 125
SEfTRH-TEY £,

[AZE

RS ONERRED Y A
7

Y77 v FANENT D 2 empE
il TERERSF T #HIAR D HIH
WZBIT D ERL) @ THEMmRESR DR
R YE R ORI 7 5] ICRE# oA
MREARTH Y £9°, Hi%AMaEss
(i, HEICE CTERE b
K&y 27 mEEy) 27 51
URZENDY £,

[ZE

BRIPESICER D U A 7 EHEYE
il

Fit 2ttt U 2 7 AN, A
WHEE S B EEBLAAT O L[l
(2, FH Y 5E FH R & (3T L7 BB
(2R T L FE i X A B AT &
LTCWET,
EREOBESRIUZ O TIE= >
TITAT o REMA, EHY R
DFEHEBIOERTA F7 A~
DOBFIRBNZ DWW TITIEH Y 2 7
BHEMN, 2 hiEy) 7 iE
P Thisd L oML, HYEH
HA~D T 4 — KNy 7B X O
DEBE~OHE - F#xiT->T
WET,
INHDORNFIZONWTIX., fHEE
XU &3 5 B B
TS &L biT, WA
IR 26 DEB IO HiE
RGO ZITO) LT, XV
FIIMEDE N Y A T W B A H
ELTRBYET,

[ ZE

. s QR % ISR 5 &

o=

>~

X o

H1
[20244F 65 5HELE]

oM
[20254F 65 5HEL(E]

1.

e IR BAR, Ryl e OF

FEli CRF L TV D 72, £0

D DFERH

ZHITIH Y THE A,

[FlZE




2. IRpflfi DB E 7 1B ONE A lRE
KROT VAT 4 THGNZE
T HHIHA

(1) A HEZ
(BERF T #HIAR D SIH
(ZBE B 1ERD) ICREH L Tk
D ET,

)7 VT ¢ THG|
FUEHITIOH Y A,

) AMMiFESR L T Y NT 1 TR
S LA D 4P S
AMEES KT U ST 1 THL
FILAS D & fhps i (22U T
VXL R TR S A, BEAT
EMREMAE & TP L T DTz
. LR AR A il & L
TR £7,

(1) A HREZ
[l 72

)7 U T ¢ 7 HS
[A] A2
3) HFEZR L T Y RT ¢ T HL
Bl LIS D4 a5
[Al /2

3. AfhpE S ORI BT 5 F
LHIZ DT O 2t B

Al O RE O R EIZ IV T
X EDORIHESREEZRA LT
WhH T8, B DRMESRMEIC
Ko7, Yk 72 5
ZELBHYET,

[FlZE

(A REZ: (B9 % 1ERD)

M1 (B 20234E8H29H & 20244E6H5H)

72 H H A RESR
O WHAEMIM OB ISICE 7 2%
FERESR 86, 771, 554/
B EEFEASRESR 2/
Rt 86, 771, 5561

(7F) Wpfili DB TE FHEICHOW TR, EERRF T ENIAR D FHIC B 250 DA MGRESR O AN HE1E K O 7

B EEHELTEY £9,

Holl (B 20244F6H6H T 202546 H5H)

e B H WA liFES
(. WEHAHE OBIRICE T - m 2%
P RETR 53,978, 768H
BB RS 17H
i A\53,978, 7511

(V) RHI O A B >V C 1, B 72 2t BN B BRIC BT B TEae | i AE R DA JE T 1 e M)y

] IR L TR £7,

AP 720 [FHICBIY 5 ER)

o5 134

[20244F 6 H 5HBIIE]

1R 7= 0 & pEAR
(177 1Y 7= 0 i PE%E

24
[20254F 65 5H ]
1. 12651 LA Y70 W& pESE 1.0170MM
11, 265[) (17 1472 0 Wl PE%A 10, 1709)




(4) [F/EBAMEE]
1 AHREZR IR
(1) Bk
U HEHITIDH Y £ A,

(2) R LIS DB M FES:
(AL - [)
FE¥E W IRTAIFR%R ERRIEE iF &
W& FE%:  |Neuberger Berman US Small Cap Intrinsic
Value Fund — JPY I3 Accumulating Class 553, 682.2310 b77, 485, 030
Ed i e 553, 682. 2310 577, 485, 030
Bl EIER e , . . .
e em g bk~x—7— < —757 R 9, 964. 0000 10, 019
o WO b~ va 7R
BB EFTZSE S Gt 9, 964. 0000 10, 019
it 563, 646. 2310 577, 495, 049

52 5 MG 15k I
MU HEHITH D A,

3 T VAT 4 THG R OB T HIELG | O SLHIER T B OVl D4R B

U EHIIH Y FEA,




(Z%%)
75 ik, [Neuberger Berman US Small Cap Intrinsic Value Fund] % FE/fExise s LT
BY ., BEREROGEOTICE Lae THREES) 1T _XTHRZ 7 ROFERERTT,
Flo, Y7 NE, el LE~x—7— L~V —T7 57 ) 2FEREENGLE L TEY, B
RBFEDOEPEOIIZE E Sz TBIEREETEZSAS) 1T X TR Y 7 ROZIFAEHRTY, 0k,
NG GRS K OB BB E R bR OIRPUTIRD L B0 TF,
25, UTICREHE LEERITEEORGTIEIH Y A,

[Neuberger Berman US Small Cap Intrinsic Value Fund] ORI

YREAERIL, TANT o ROBEBRIZES SR SNTANEREIENTT, F7 7> ROMBEEE
1%, UCITS (Undertakings for Collective Investment in Transferable Securities) FESICYEHLL T
BY, MNEENOEREZZITTEBY £9, DUTICHE LRI, RSB RBEEIEROE S
#5:C&% 5 Brown Brothers Harriman Fund Administration Services (Ireland) Limited 7>6H AF L7z
20244F 12 H 31 HBUE DM B EIAD 2 kK - FER L= DT,

(1) MG EHRES
2024412 H 31 B BifE
%8 (USD)

ERE
B e mhpadn (Rpffh) 395, 303, 562
BIEAE 6, 028, 304
BINER AR DRI 195, 808
ARIFLE -+ B4 165, 489
HREAR 401, 693, 163

Al
PR TRIEG N ZER D AR FEBH K 547, 761
ESY. S 379, 467
HAhE H 337, 392
ES 44
Z DO AalE 15, 274
AEGE 1,279,938
HliEE PEARAE 400, 413, 225




@) BEAMARTIER R % B THIBICR 5 RERIERIEE
US Small Cap Intrinsic Value - Schedule of Investments

Financial Assets at Fair Value through Profit or Loss

Al s et el et

Equities 98.71% (31 December 2023: 93.24%)

United States Dollar

128,354 Acadia Healthcare Co Inc 5,089,236 1.27
459,611  Accuray Inc 910,030 0.23
300,241  Adeia Inc 4,197,369 1.05
102,522 AerCap Holdings NV 9,811,355 245
447,783  Alight Inc Class A 3,098,658 0.77
60,416 ALLETE Inc 3,914,957 098
307,631 Amneal Pharmaceuticals Inc 2,436,437 061
62,582 Arcosa Inc 6,054,183 151
41,475 Atmos Energy Corp 5,776,223 1.44
88,801 AriCure Inc 2,713,759 0.68
97,101  Awanos Medical inc 1,545,848 0.39
44,370  Avery Dennison Corp 8,302,958 207
551,491 Babcock & Wilcox Enterprises Inc 904,445 0.23
268,028 Banc of California Inc 4,143,113 1.03
162,934 Bloom Energy Corp Class A 3,618,764 0.90
86,563 Box Inc Class A 2,735,391 068
37.840 Bread Financial Holdings Inc 2,310,510 0.58
83,920 Caleres Inc 1,943,587 0.48
56,067 Cannae Holdings Inc 1,113,491 0.28
66,356 CEVA Inc 2,003,532 0.52
17,607 Charles River Laboratories Intemational Inc 3,250,252 081
166,243 Ciena Corp 14,099,069 352
16,721 Clean Harbors Inc 3,8481M1 0.96
369,402 Cleveland-Cliffs Inc 3472379 087
165,260 CNX Resources Corp 6,060,084 1.51
505,134 Cognyte Software Ltd 4,369,409 1.09
33,215 Coherent Corp 3,146,457 0.719
1,280,025 Conduent Inc 5,171,301 1.29
29,214 CONMED Corp 1,999,406 0.50
349,204 Criteo SAADR 13814510 345
96,959 CytoSorbents Corp (Right Shares, 12/31/2049) 0 0.00
96,959 CytoSorbents Comp 88,233 0.02
144,869 Devon Energy Corp 4,741,562 118
458,379  Enviri Corp 3,529,518 088
72,177 Haemonetics Corp 5,635,580 1.41
235,344  Hain Celestial Group Inc 1,447,366 0.36
43,456 Harmonic Inc 574,923 0.14
48,301  Helios Technologies Inc 2,156,157 0.54
409,780 Huntington Bancshares Inc 6,667,121 1.66




Financial Assets at Fair Value through Profit or Loss (Continued)

e hares_Securty Desciption kil

Equities 98.71% (31 December 2023: 93.24%) (continued)

United States Dollar (continued)

512,137 indie Semiconductor Inc Class A 2,074,155 0.52
69,828 Innovex International Inc 975,497 0.24
360,216  Innoviz Technologies Ltd 605,163 0.15
86,490 Integra LifeSciences Holdings Corp 1,961,593 0.49
503,326 International Game Technology Plc 8,888,737 2
11,018 ION Geophysical Corp 0 0.00
40,506 IPG Photonics Corp 2,945,597 073
34,328 itroninc 3.7271.334 093
192,210 KBR Inc 11,134,725 278
460,310 Kyndryl Holdings Inc 15,926,726 397
597,639 Lions Gate Entertainment Corp Class B 4,512,174 113
61,935 MACOM Technology Solutions Holdings Inc 8,045,976 201
101,869  Mercury Systems Inc 4,278,498 1.07
15,423 Molina Healthcare Inc 4,488 864 1.12
114,433  New Jersey Resources Corp 5,338,299 1.34
128,021 nlight Inc 1,342,941 034
96,859 Northwestem Energy Group Inc 5,178,082 1.29
85,756 ODP Corp 1,950,091 0.49
144,076 OneSpan Inc 2,671,169 067
364,700 OPENLANE Inc 7,235,648 1.81
369,855 OraSure Technologies Inc 1335177 033
141,864 Omat Technologies Inc 9,607,030 2.40
28,501 05l Systems Inc 4,771,922 1.19
140,117 Patterson Cos Inc 4,324,010 1.08
172,675 Patterson-UTI Energy Inc 1,426,295 0.36
115,194  Portland General Electric Co 5,024,762 1.25
30,353 QuidelOrtho Corp 1,352,226 034
101,354 Radware Ltd 2,283,506 0.57
121,042 Rambus Inc 6,398,280 1.60
409,658 Resideo Technologies Inc 9,442,617 236
1,245,498 Ribbon Communications Inc 5,181,272 1.30
66,728 Semtech Corp 41271127 1.03
391,292 Stwandard BioTools Inc 684,761 0.17
447,618 Stratasys Ltd 3,979,324 0.9
279,370 TechnipFMC Pic 8,084,968 202
7,842 Teledyne Technologies Inc 3,639,708 0.91
83,388 Tempur Sealy International Inc 4,727,266 1.18
844,024 TETRA Technologies Inc 3,021,606 0.76
81,054 Texas Capital Bancshares Inc 6,338,423 1.58




Financial Assets at Fair Value through Profit or Loss (Continued)

Mxr:: Security Description Fair 'Jﬂ;l: %:::::
Equities 98.71% (31 December 2023: 93.24%) (continued)
United States Dollar (continued)
121,300 TreeHouse Foods Inc 4,261,269 1.07
14,148 Twin Discount Inc 166,239 0.04
232,857 UiPath Inc Class A 2,959,612 0.74
368,224 Under Armour Inc Class C 2,746,951 0.69
473,584 Unisys Corp 2,997,787 0.75
45,282 United Parks & Resorts Inc 2,544,396 063
122,661 Varex Imaging Corp 1,789,624 0.45
43,413 Varonis Systems Inc Class B 1,928,840 0.48
327,186 Veeco Instruments Inc 8,768,585 2.19
104,714  Verint Systems Inc 2,874,399 0.72
507,638 Viasat Inc 4,319,999 1.08
229,741  Viavi Solutions Inc 2,320,384 0.58
47,141  Vistra Corp 6,499,330 1.62
26,437 Whirlpool Corp 3,026,508 0.75
29,018 Wix.com Lud 6,225,812 1.56
264,325 Wolfspeed Inc 1,760,405 0.44
240,188 Xpen Inc 2,466,731 0.62
128,004 Zimvie Inc 1,786,911 0.45
Total Equities ™ 395,261,275 981
Total Investments 395,261,275 98.M
Forward Currency Contracts 0.01% (31 December 2023: 0.00%)
Receivabl Payable Moate_ Counterparty comracts — UGLUGS " hsets
EUR Hedged Classes
Us$ 767,822 € 711,294 16/01/2025  Goldman Sachs International 7 30,885 0.01
Us§ 554,711 € 526,160 16/01/2025 UBSAG 4 9,583 0.00
Us$ 90,577 € 85,670 16/01/2025  Westpac Banking Corp 1,819 0.00
Total Unrealised Gain on Forward Currency Contracts = 42,287 0.01
Fair Value % of Net
uss Assets
Total Financial Assets at Fair Value through Profit or Loss 395,303,562 98.72
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